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Monday, November 28 at 9:30 a.m.
Featuring the Sceptre Session

Lots 1611 - 1638

Tuesday, November 29 at 9:30 a.m.
Featuring the Sceptre Session

Lots 1855 - 1923

Wednesday, November 30 at 9:30 a.m.
Thursday, December 1 at 9:30 a.m.

The Minimum Selling Price at this sale is 1,000 guineas

Front Cover Image:
‘SCEPTRE’ | Emil Adam (1843 -1924)
courtesy of The National Horseracing Museum
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Tattersalls Ireland

FEBRUARY NATIONAL HUNT SALE January 31- February 1 2023
MAY STORE SALE* May 16 2023

GORESBRIDGE BREEZE UP SALE May 25 - 26 2023

DERBY SALE* June 28 - 29 2023

*Eligible for the €100,000 Tattersalls Ireland George Mernagh Memorial Sales Bumper
JULY STORE SALE* July 25 - 27 2023

SEPTEMBER YEARLING SALE** September 19 - 20 2023

INCLUDING PART Il September 21 2023
**Eligible for the €300,000 Tattersalls Ireland Super Auction Sale Stakes

NOVEMBER NATIONAL HUNT SALE November 10 - 17 2023
SAPPHIRE SALE November 18 2023

Tattersalls
Cheltenham

DECEMBER SALE December 9
JANUARY SALE January 28 2023
FEBRUARY SALE February 23 2023
FESTIVAL SALE March 16 2023
APRIL SALE April 20 2023

MAY SALE June 12023
NOVEMBER SALE November 17 2023
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MARCH SALE March 22 2023
JUNE SALE June 62023

JULY SALE July 18 2023
NOVEMBER SALE November 9 2023
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DECEMBER SALE

YEARLINGS November 21

FOALS November 23 - 26

BREEDING STOCK November 28 - December 1
FEBRUARY SALE February 2 - 3 2023

CRAVEN BREEZE UP SALE April 17 - 19 2023
GUINEAS BREEZE UP & HIT SALE May 2 - 4 2023
JULY SALE July 12 - 14 2023

AUGUST SALE September 1 2023

SOMERVILLE YEARLING SALE September 4 - 5 2023
Eligible for the £100,000 Tattersalls Somerville Auction Stakes

& £150,000 Tattersalls October Auction Stakes
OCTOBER YEARLING SALE

Book 1 October 3 - 52023
Eligible for the £20,000 Tattersalls October Book 1 Bonus

Book 2 October 9 -11 2023

Book 3* October 12 - 14 2023
Book 4* October 14 2023
*Eligible for the £150,000 Tattersalls October Auction Stakes

AUTUMN HORSES IN TRAINING SALE October 23 - 27 2023

Tattersalls oNLINE
DECEMBER SALE December 14 - 15

*All dates subject to change
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HORSE WELFARE

HORSE WELFARE is of utmost importance to Tattersalls. Our veterinary advisors
provide expert guidance and advice in terms of what health documentation is
required for each horse prior to its arrival at Park Paddocks and their services are
available to us round the clock. All horses are formally identified by our veterinary
team whilst on site ahead of being offered for sale.

For all sales at Park Paddocks, Tattersalls employs a Welfare Officer to patrol the
complex and report any issues regarding horse welfare to the
Park Paddocks’ management team.

If anyone has any concerns about the welfare of any horse on Tattersalls’ premises,

please contact the Control Office
which is operational 24 hours a day during the sales.

Tel: +44 1638 665931
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©Tattersalls 2021

All rights reserved. No part of this publication may be reproduced in any material form (including
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incidentally to some other use for publication) without the written permission of the copyright
owner except in accordance with the provision of the Copyright, Designs and Patents Act 1988.
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CHAIRMAN:
Edmond Mahony

CEO:
Simon Kerins

DIRECTORS:
John Morrey, Matthew Prior,
Richard Pugh

AUCTIONEERS:

Edmond Mahony, Simon Kerins,
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Richard Pugh, Matt Hall

BLOODSTOCK:
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AUSTRALIA & NEW ZEALAND:
Jenny McAlpine

Lindsay Park Racing Stables, Flemington Racecourse,

Ascot Vale, Victoria 3032, Australia

Aus. Mobile: +61 411 504803

Euro. Mobile: +44 7917 381 265

email: jenny.mcalpine@tattersalls.com

Harry McAlpine

PO Box 3216, Hendra, Queensland, 4011, Australia
Mobile: +61 407 736 317

email: harry@hmbloodstock.com.au

CZECH REPUBLIC: Tomas Janda
Janda Bloodstock
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GERMANY: Tina Rau
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IRELAND: Tattersalls (Ireland) Ltd
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Mobile: +34 607 330 138
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How to get here:

To reach the entrance to the Car Park turn off Newmarket High Street into the Avenue
(at the traffic lights in the High Street). The entrance is 150m on the right hand side
and is signposted. Postcode for Sat Nav CB3 9AY.

For further details on transport to and from the Sale please refer to the ~Getting Here"
section in Info on our website (www.tattersalls.com).

Accommodation
A list of local hotels and restaurants can be found at the rear of this catalogue.
For further assistance please apply to Reception at the sales or prior to sale.

Here to help .

If you require any help regarding accommodation, |
please contact: SUSIE SAMUELSON, i
FENELLA DE SATGE & SOPHIE MCKIBBIN T

Tel: +44 1638 665931 email: reception@tattersalls.com

Reception Area

Our Reception Area is situated opposite the main entrance from the car park. Our

staff here will be happy to answer any queries you may have and can provide catalogues,
sales results and a Guide to Sales, which explains sales procedure etc. Charging facilities
for portable devices are available here and any lost property items should be handed in
here too.

Main Sales Office

Our Main Sales Office is in the building behind the Sales Ring. There are sections here
to handle documentation, credit applications, payments and general queries regarding
the Sale. A board listing notified withdrawals can also be found here along with touch
screens providing information on each lot, including documentation lodged.

Business Centre/Telephones
The Business Centre, is sited in the Main Sales Office.

First Aid Room
This is situated next to the Repository.

wireless i

There is a wireless network at Tattersalls which 5
enables FREE access to the internet. ﬂ



Restaurants and Bars

Restaurants and Bars are sited throughout the complex. Although these

are open during the sale (subject to stabling used) and some on preview
days, these facilities may provide a reduced service put in place to meet
Covid-19 protocols.

This fine-dining restaurant is open for lunch and dinner. Reservations
are strongly advised info@crowncateringcambridge.com.

Tattersalls Buffet Room
A restaurant providing a wide range of hot and cold meals from breakfast
to dinner.

Situated next to Somerville Yard T, the Barn offers a range of meals and
snacks in an informal setting.

The Kitchens
(Highflyer, in the Highflyer Car Park, Wall Box, by Wall Box Y
and Transport, next to Loading Ramps).

These provide breakfast, lunch and hot snacks to eat in or take away.

There are vending machines opposite the Transport Kitchen.

Situated in the Main Sales Building and the Sale Ring, they offer a wide
selection of alcoholic and non alcoholic drinks.
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ELIGIBILITY OF RACEHORSES FOR SPONSORSHIP

Eligible Horses

Tattersalls will offer Racehorse Sponsorship to all yearlings purchased at the Tattersalls
Yearling Sales, Books 1, 2, 3, 4, the Somerville Yearling Sale and the December Yearling
Sale. In addition, all horses purchased at Tattersalls Breeze Up Sales and all two-year-
olds in training purchased at any Tattersalls sale qualify for sponsorship, and provided
that the relevant commission has been paid vendor buy-ins and private sales will be
accepted. All horses in the scheme must be UK trained.

Eligible Owners
Any owner of an eligible horse, whether or not VAT registered.

Duration
2022-2024, covering the 2, 3 and 4 year old career.

Sponsorship Fee

£250 per horse per year payable only after horse has run in the UK with the owner’s
colours carrying the Tattersalls logo and attendant’s clothing bearing the Tattersalls logo
has been worn. Tattersalls will provide and pay for the sponsor’s logo to be affixed to
the owner’s colours and will supply the attendant’s clothing bearing the company logo.

Please ensure owner’s colours are sent to:
Allertons.com, Oddington Grange, Weston on the Green, 0X25 3QW
Tel: 0870 870 0808

Registration
Tattersalls will lodge agreement with BHA.

Payment

£250in 2022, 2023 and 2024, after the sponsored horse has run in each year. The
owner must supply Tattersalls with a valid invoice for the sponsorship fee (plus VAT if
applicable) together with the completed runner’s certificate.

In the event of sale, the owner is asked to assign sponsorship to the new owner.

All agreements must be on the form provided by Tattersalls and this guide does not
form part of that agreement.

For any queries regarding Racehorse Sponsorship, please contact
Alex Mommersteeg at Tattersalls T: 01638 665931 alex.mommersteeg@tattersalls.com

11



notices to purchasers

Prospective purchasers’ attention is drawn to the following
pages and you are requested and advised to read them
carefully and in full prior to purchase.

These pages explain some of the ‘shorthand’ used in the catalogue
and the criteria used in the complilation of the catalogue and are
designed to assist you in understanding the catalogue page.

These are the ‘rules’ of the sale and set out the legal basis on which
our auction sales are conducted.

These pages deal with a number of practical matters for the
assistance of purchasers before bidding in the ring and after
purchase.

It is impossible to stress how important it is for prospective purchasers to be fully
aware of the information contained in these pages in order to assist them in
protecting their interests.

The Company has additionally produced a booklet entitled

‘Tattersalls Guide to Sales’ to help prospective purchasers understand some of

the workings of the sales. If you have not had the opportunity to read this guide,

please obtain a copy from the reception desk at the Main Sales Office, or contact
the Tattersalls Main Office.

CYBERCRIME

Please note that in view of the risk of cybercrime the banking details for Tattersalls
will NOT change during the course of a transaction with Tattersalls and Tattersalls will
NOT accept responsibility for any loss or consequences if you transfer money to an
incorrect or false banking account.

Furthermore, we have been made aware of a minority of instances where clients
have received a fraudulent invoice purportedly from Tattersalls that shows incorrect
banking details. For all payments to Tattersalls the banking details to be used for
electronic transfers are as shown in our printed catalogue and if you have any doubts
or concerns please contact the Accounts Department.




Notices to Purchasers

The following criteria have been agreed in principle by those Sales Companies represented
on the European Sub-Committee of the International Cataloguing Standards Committee.

1.  Pedigrees may not extend beyond the fifth dam. Only black-type performers
and their links may be mentioned under the fifth dam.

2. Certain relationships to the subject animal are designated ‘key positions’. Key
positions comprise:
- the subject animal him/herself
- the first dam of the subject animal and any of her descendants

Only in the case of animals in key positions may the race names of non-black
type races be carried. Only in the case of animals in key positions may a 4th-
placing in a Group/Graded race be mentioned (NB Such a placing will not
confer black type, except as set out on page viii of the ICSC Booklet 2010).

3. Jump Races appearing in Part IV of the ICSC Booklet may confer black type,
but only if the type is italicised to differentiate it clearly from the black type
given to flat race performances.

4. No reference to relationships may be made other than in the case of the Full-
(i.e. ‘own-‘) brother or sister. (That is to say, references such as ‘three-parts
sister to’ and ‘bred on the same lines as’ are disallowed). Except in the case of
the subject animal, the horse to whom the animal in question is related must
be a black-type horse.

5. ‘Excellence narrative’ must be restricted to the top horse in any qualifying
category. Thus, while a Sales Company may elect to use any one of the
following terms — ‘Champion’, “Top-rated’ or ‘High-weighted’ — such terms as
‘2nd Top-rated’ may not be used. Further, excellence narrative may only be
applied to horses which
- have been officially rated top within the following categories or
combination of categories:

Continent
Country
Sex
Age
Distance range
- have been published in the relevant section of the ICSC Booklet

6.  Performances outside the home country of the catalogue in question will be
indicated as such, either by citing the country(ies) by name or by use of the
word ‘abroad’.

Wi This catalogue has been compiled in accordance
| A& with the criteria agreed by the
M International Cataloguing Standards Committee.

notices to purchasers



notices to purchasers

Notices to Purchasers

Within the catalogue each horse mentioned will appear in one of 6 typefaces. These are:

HORSE - a Group/Graded, Listed Stakes winner as approved in parts 1& 2 of
the Cataloguing Standards Guide published by I.C.S.C.

Horse - a horse placed second or third in the races above.*

HORSE - a winner of a race (either flat or N.H.).

Horse - anon-winner

HORSE - a winner of a National Hunt Pattern race.

Horse - a horse placed in a National Hunt Pattern race.

*Horses placed fourth in such races in 1989 or before remain qualified for Black Type (GR 1 fourths only in
1989).

From 1st of January 2020 only horses finishing second and third in any race will be deemed to be ‘placed’.

For the dam, 2nd dam and (if shown) 3rd dam of the subject animal a précis is given of their winners,
runners and foals of racing age (flat catalogues) or total foals (N.H. catalogues). For the dam of a yearling,
her 3 year old and 2 year old (where applicable) are shown and for the dam of a foal, her yearling also.

For all broodmares a full breeding-record is shown.
4th and 5th dams may be included (Black Type data and links only) if space allows.

Inclusion of Form

All form shown is for performances on the flat unless otherwise specified.

For a subject animal or within the 1st dam of the pedigree, non Black-Type data may be included (Class
6 races or below excepted). When a subject animal has run under National Hunt Rules (or its equivalent)
outline details of its performances must be included.

Within the 1st dam, details of win and place form under National Hunt Rules (or its equivalent) must be
included, if applicable, for any lot mentioned

National Hunt Form (or its equivalent ) in the 2nd dam or beyond need not appear.

Racing Careers

Purchasers should be aware that details of racing careers of Lots are not intended to be comprehensive and
purchasers should therefore make their own enquiries concerning the full racing career of any particular
Lot. Additionally, in view of the time elapsing between production of the catalogue and the date of sale, there
may well be further racing performances and/or official rating changes not recorded in the catalogue nor
announced from the rostrum.

Where applicable, Horses In Training pedigrees display a summary of the subject animal’s performances,
BHA/IHRB ratings, latest starts and wins prior to the date of catalogue production. (Horse In Training
pedigrees in a December Mare Sale need not display latest start and win information). Enhanced form is
output in the format below:

Date Finish Pos/ Race Class/Name/Type Racecourse Going Distance
No. Runners
15/10/21 1/15 Class 5 (WFA Nov) Redcar GS 6f

For each horse the three most recent runs will be listed. In addition, each horse will have their three most
recent wins listed (if applicable). Where a recent win already appears in recent runs it will not be duplicated
under most recent wins.

Catalogue Details

Pedigrees and performances are supplied for the sales catalogues by Weatherbys Bloodstock Services
as a service to Tattersalls who are acting in their capacity as agent for the Vendors. The Vendors are
solely responsible for the accuracy of all information concerning their horses (see Condition 13). Neither
Weatherbys Bloodstock Services nor Tattersalls accepts liability for any loss resulting from any errors or
omissions contained in the catalogue details.



Notices to Purchasers

These Conditions of Sale apply to all Lots sold at Tattersalls
Bloodstock Sales Autumn Horses In Training Sale 2022 onwards.
Tattersalls draw your attention to the Notices to Purchasers, Guide
to Cataloguing Details and Bloodstock Industry Code of Practice
printed in each catalogue and to the Guide to Sales booklet
available at the Main Sales Office.

1. Parties

1.1 The Purchaser shall be the highest bidder acceptable to the Auctioneer subject to the right
reserved by TATTERSALLS to fix a minimum selling price at all or any Sales and subject to any
reserve price.

1.2 The Vendor shall be the person or persons stated in TATTERSALLS sales entry form to be the
owner or owners of the Lot.

2. Conduct of Sale

2.1 All Lots offered for sale will be subject to a reserve price which shall be either the minimum selling price
or any higher reserve price in respect of which TATTERSALLS have received written notification from the
Vendor prior to the time at which the Lot is put up for auction.

2.2 As provided for by Law a seller of a Lot OR any one person on his behalf may bid for that Lot at the
auction. The seller shall mean the Vendor or, if different, the owner. Where however a Lot is stated to be
“Partnership Property” any partner, syndicate member, co-owner or other person interested therein may bid
on his own behalf either personally or through an agent.

2.3 The Auctioneer is the sole arbiter as to the existence or otherwise of any dispute during and/or

in connection with the conduct of the sale and if any such dispute arises the Lot so disputed shall be
immediately put up again and re-sold.

2.4 The Auctioneer reserves the right without giving any reason therefor to reject or ignore any or all bids.
2.5 TATTERSALLS reserves the right to withdraw any Lot before or during any Sale without giving any
reason therefor.

2.6 It is the Vendor’s duty to ensure that written notification of any reserve price greater than the minimum
selling price is received by TATTERSALLS prior to the time at which the Lot is put up for auction.

2.7 Internet bidding facilities may be provided by TATTERSALLS and, where provided, their use shall be
subject both to these Conditions of Sale and to TATTERSALLS’ Internet Bidding Terms. Vendors and bidders
are strongly advised to read these Conditions of Sale and TATTERSALLS’ Internet Bidding Terms.

2.8(a) Tattersalls fully supports the Bloodstock Industry Code of Practice (“the Code”). A copy of the current
Code is available for inspection in Tattersalls’ Sales catalogues and on Tattersalls’ website.

(b) All participants at Tattersalls Sales (whether vendors, purchasers, agents or otherwise) hereby
acknowledge that they are bound by and agree to observe in full the Code including any amendments to the
Code as may be made and published from time to time.

(c) Tattersalls reserves the right to exclude for a period to be determined in its absolute discretion any person
or entity from participating whether directly or indirectly in its Sales or from attending its premises in both
Britain and Ireland (whether vendors, purchasers, agents or otherwise) where they or any person or entity
acting on their behalf have been found guilty of a criminal offence appearing to Tattersalls to involve a breach
of the Code, or who has been found liable in the High Court or similar proceedings for conduct appearing to
Tattersalls to involve a breach of the Code (whether such criminal or civil proceedings take place in Britain,
Ireland or elsewhere) or who has been sanctioned by the British Horseracing Authority for breach of the
Code.

(d) Participants at Tattersalls’ Sales authorise Tattersalls to disclose to the Code Panel Lawyer upon

request whether and if so when that participant signed a sales entry form or purchase confirmation slip
acknowledging that the participant was bound by and agreed to observe the Code.

notices to purchasers



notices to purchasers

3. Commission and Fees

3.1 An entry fee is payable to TATTERSALLS by the Vendor in respect of each Lot entered and catalogued.
3.2 Commission is payable to TATTERSALLS by the Vendor at the rate of 5% of the price of each Lot
whether:

(a) sold or bought in by auction at TATTERSALLS Sales, or

(b) sold otherwise than by auction at TATTERSALLS Sales between the date of publication of the catalogue
for the Sale in which the Lot was entered and 28 days after the last day of that Sale.

Provided that for the purpose of sub-condition (b) above TATTERSALLS reserves the right to substitute a fair
price for any sale price notified to it or to determine a fair price when no sale price is

notified to it. Provided also that where a Lot is bought-in 100% by the Vendor and

(i) TATTERSALLS receive written notification to that effect by the end of selling on the day of the buy-in, and
(if) the Veendor instructs TATTERSALLS to publish the Lot as bought-in, then the rate of commission is
reduced to 2.5%. Full Commission is to be paid by the Vendor to TATTERSALLS on demand in respect of any
Lot returnable and returned to the Vendor.

3.3 An Auction fee is payable to TATTERSALLS by the Vendor at the rate of 2.5% of any reserve price of any
Lot. However, where the reserve price is 20,000 guineas or less no fee will be charged.

3.4 A withdrawal fee is payable to TATTERSALLS by the Vendor in respect of any Lot which is entered and
catalogued for a Sale and which is withdrawn prior to the time at which it is due to be sold in the Sale
unless a Veterinary Certificate to TATTERSALLS’ satisfaction is produced or unless commission is payable
under sub-condition 3.2(b).

3.5 Commission and Fees are subject to VAT or equivalent where applicable.

4. Bidding

The Auction will be conducted in Guineas. Subject always to the discretion of the Auctioneer no person to
advance less than 20 Guineas up to 1000 Guineas; 50 Guineas up to 2,000 Guineas; 100 Guineas up to
5,000 Guineas; 200 Guineas up to 10,000 Guineas; 500 Guineas up to 20,000 Guineas; 1,000 Guineas up
to 50,000 Guineas; 2,000 Guineas up to 100,000 Guineas; 5,000 Guineas up to 200,000 Guineas; 10,000
Guineas up to 500,000 Guineas, and 20,000 Guineas thereafter.

5. Payment by Purchasers

5.1 The Purchaser of each Lot shall:

(a) immediately after the purchase of a Lot

(i) sign the form of Purchase Confirmation supplied by TATTERSALLS

(if) give his name, address and proof of identity to TATTERSALLS if so required, and

(iii) pay the full amount of the price bid for the Lot together with VAT thereon if applicable (‘the purchase
price’) by cash or acceptable banker’s draft to TATTERSALLS

(b) take away at his own expense every Lot purchased by him, the day following the sale of that Lot or as
directed in the catalogue.

5.2 If the Purchaser shall fail to comply with any of the Conditions set out in 5.1(a) TATTERSALLS may
retain possession of and resell the Lot and any progeny born after the Sale to a Lot described as “believed
in foal” (hereafter “its Progeny”) either immediately or otherwise by public or private sale.

5.3 If the Purchaser shall fail to pay to TATTERSALLS the Purchase Price and any interest due thereon
pursuant to these Conditions then, save where TATTERSALLS shall have exercised its rights under sub-
condition 5.2 or sub-condition 6.5, TATTERSALLS shall be entitled to sue for the full amount of the
Purchase Price and interest thereon. As between TATTERSALLS and the Vendor TATTERSALLS shall be
under no duty to sue and nothing which it does or does not shall affect the right of the Vendor to

enforce any right he may have against the Purchaser.

5.4 Unless there is in force a Purchasers Authorisation accepted in writing by TATTERSALLS the highest
bidder in the ring or via internet bidding and any principal for whom he may be acting shall be jointly and
severally liable under the contract of sale and under these Conditions of Sale.

6. Title and Possession

6.1 TATTERSALLS may at its absolute discretion permit the Purchaser to take away a Lot
notwithstanding that the Purchaser has not complied with the obligation immediately to pay the
Purchase Price pursuant to 5.1 (a)(iii). If TATTERSALLS so permits the Purchaser to take away a Lot it
does so as a matter of grace and the Purchaser shall remain liable to pay the Purchase Price as
aforesaid.

6.2 The property in a Lot and its Progeny (if any) shall not pass to the Purchaser or any principal for
whom he is acting until the Purchase Price has been paid in full together with any interest due thereon
pursuant to these Conditions. The Lot and its Progeny (if any) shall be at the Purchaser’s risk in all



respects from the fall of the hammer. Until the Purchase Price of a Lot has been paid in full together
with any interest due thereon pursuant to these Conditions, the Purchaser and/or his principal shall not
whether acting by himself, his servants, agents or otherwise howsoever enter, or cause or permit the said
Lot to be entered for or to run in or otherwise participate in a race recognised by any Racing Authority
unless TATTERSALLS’ prior written consent has been obtained.

6.3 At any time until property in a Lot and its Progeny (if any) has passed to the Purchaser or

any principal for whom he is acting the Purchaser and/or his principal shall forthwith, on demand by
TATTERSALLS (a) deliver up possession of the Lot and its Progeny (if any) to TATTERSALLS or (b)
inform TATTERSALLS of the name and address of any third party in possession of the Lot and its
Progeny (if any) and irrevocably instruct that third party to hold the Lot and its Progeny (if any) to the
exclusive order of TATTERSALLS and provide written evidence to TATTERSALLS satisfaction that such
instruction has been given. Upon a demand being made by TATTERSALLS under this sub-condition,
any licence which the Purchaser and/or his principal may have to sell the Lot and/or its Progeny shall
forthwith determine.

6.4 If the Purchaser and/or his principal fail to comply with a demand for delivery up of a Lot and

its Progeny (if any) made under sub-condition 6.3, TATTERSALLS may enter upon any premises
owned, occupied or controlled by the Purchaser and/or his principal where the Lot and/or its Progeny are
situated to repossess the Lot and its Progeny (if any) at any time between 9am and 6pm on any day.
6.5 At any time after making a demand pursuant to sub-condition 6.3 above TATTERSALLS may resell
any Lot and its Progeny (if any) and such sale may be held immediately or otherwise by public or
private sale.

7. Purchaser’s liability after resale

7.1 (a) Subject to paragraph (c) below, where TATTERSALLS resells a Lot and/or its Progeny pursuant

to a power to resell it under any provision of these Conditions, the Purchaser shall be liable to pay the
difference between (i) the unpaid balance of the Purchase Price together with interest due thereon pursuant
to these Conditions up to the date of resale and (ii) the price agreed on the resale (if lower) after deduction of
any expenses incurred in the sale. If a higher price is agreed on the resale, TATTERSALLS shall be entitled to
keep the full amount paid.

(b) TATTERSALLS shall be entitled to sue in respect of that liability as soon as the contract for resale

is made (whether or not payment has been made or is yet due under that contract).

(c) If the Purchaser under the contract of resale defaults, the Purchaser shall remain liable for (i) the
unpaid balance of the Purchase Price together with interest due thereon pursuant to these Conditions

less (i) such sum, if any, as is paid under the contract of resale.

7.2 The Purchaser shall also be liable to pay TATTERSALLS any expense (including legal costs) incurred

in recovering any Lot and/or its Progeny (if any) pursuant to these Conditions and any expense incurred
for a reasonable period thereafter in connection with the Lot and/or its Progeny including the cost of
keeping, training, transporting and/or insuring the Lot and/or its Progeny and/or engaging any veterinarian,
farrier or other person for the purpose of treating the Lot and/or its Progeny.

7.3 The Purchaser shall be liable to pay interest on all sums due under this Condition at the rate provided
for in these Conditions.

7.4 TATTERSALLS shall be entitled to sue for any sum due under this Condition. As between
TATTERSALLS and the Vendor TATTERSALLS shall be under no duty to sue and nothing which it does or
does not do shall affect the right of the Vendor to enforce any right he may have against the Purchaser.

8. Responsibhility for Horses

8.1 Each Lot shall be at the Vendor’s risk from the time of arrival for the period the Lot shall be at Park
Paddocks (including Terrace House Yard) or outside standing (hereinafter collectively called “the
Premises”), unless such Lot shall have been sold, in which case such Lot shall be at the Purchaser’s risk
in all respects from the Fall of the Hammer, or time of sale, if sold privately.

8.2 TATTERSALLS has a general right to move a Lot between different parts of the Premises.
TATTERSALLS shall incur no liability in respect of or in connection with any loss of or harm sustained by
a Lot (including theft, death or injury) at any time whilst on the Premises or in transit between different
parts of the Premises.

8.3 TATTERSALLS shall not be liable for any loss or damage caused by any Lot whether by disease,
accident or otherwise whilst the said Lot is on the Premises or in transit between different parts of the
Premises save that nothing in this sub-condition shall be taken as excluding or restricting or as attempting
to exclude or restrict TATTERSALLS’ liability for death or personal injury resulting from negligence as
defined in the Unfair Contract Terms Act 1977.

8.4 TATTERSALLS reserve the right to examine any Lot and/or isolate any Lot and/or refuse any Lot entry
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to or require the removal of any Lot from the Premises where in TATTERSALLS discretion any such Lot
presents or appears to present a danger to persons, property or other bloodstock. TATTERSALLS shall
incur no liability in the event of TATTERSALLS exercising its rights under this sub-condition.

8.5 No Lot shall be removed from the Premises without a written order from TATTERSALLS. For the
avoidance of doubt, removal of a Lot from Park Paddocks (including Terrace House Yard) to any outside
standing by TATTERSALLS staff shall not constitute removal from the Premises for the purpose of these
Conditions of Sale.

9. Vendors

9.1 The Vendor shall be entitled to receive the proceeds of sale of each Lot sold (less any commission
and fees due) on but not before the 35th day following the last day of each Sale provided that:

(a) TATTERSALLS shall have received the full amount of the purchase price or released the Lot from

the Premises and

(b) TATTERSALLS shall not have been notified that a dispute has arisen in respect of or in connection
with payment for the Lot and/or the proceeds of sale thereof whether under these Conditions of Sale

or otherwise howsoever and

(c) TATTERSALLS shall not have granted an extension of time for lodgement of a Veterinary Certificate
pursuant to Condition 11. TATTERSALLS shall incur no liability in the event of TATTERSALLS withholding
payment pursuant to this Condition and the Vendor expressly acknowledges that, notwithstanding the
provisions of Condition 5, TATTERSALLS is entitled to release a Lot from its premises without first having
obtained payment therefor and

(d) If TATTERSALLS resells a Lot pursuant to sub-condition 5.2 or otherwise without releasing the

Lot from the Premises, then (without prejudice to any rights which TATTERSALLS or the Vendor may
have against the defaulting Purchaser) the proceeds of sale to which the Vendor is entitled under this
sub-condition 9.1 shall not be the proceeds of the first sale (in respect of which the Purchaser has
defaulted) but shall be limited to the proceeds of the re-sale, and subject to that, the

Conditions of Sale generally, including paragraphs (), (b) and (c) above and, in case of a further

resale, this paragraph (d), shall apply to the re-sale.

9.2 (a) In any case where TATTERSALLS shall have received the purchase monies from the Purchaser
but shall have been notified of a dispute within the meaning of Condition 9.1 (b) it will account for

the said monies when the said dispute shall have been resolved either by agreement or, failing agreement, by
court proceedings.

(b) Where a Vendor is indebted to TATTERSALLS, the proceeds of sale of each Lot sold (less any
commission and fees due) may be immediately credited against the Vendor’s outstanding

account. Any credit balance remaining on the account (after the debt to TATTERSALLS has been
discharged) shall then be paid by TATTERSALLS to the Vendor in accordance with this Condition.

(c) Where a Vendor is indebted to Tattersalls (Ireland) Limited, a wholly owned subsidiary of

Tattersalls Limited, or Vente Osarus, a related company majority owned by Tattersalls Limited
(hereinafter collectively called “TATTERSALLS GROUP”), the proceeds of sale of each Lot sold

(less any commission and fees due) at any TATTERSALLS Sales may be immediately credited

against the Vendor’s outstanding TATTERSALLS GROUP account(s) without the necessity of any
endorsement or authorisation from the Vendor. Any credit balance remaining in the Vendor’s
TATTERSALLS account (after the debt to TATTERSALLS GROUP has been discharged) shall then be
paid by TATTERSALLS to the Vendor in accordance with this Condition. Where there is a

dispute in connection with the amount owing to TATTERSALLS GROUP, TATTERSALLS is entitled to
withhold the monies the subject of the dispute and shall account for the said monies when the

dispute has been resolved either by agreement or, failing agreement, court proceedings.

9.3 Release of a Lot by a Vendor or his Agent without a written order from TATTERSALLS shall not be
deemed release by TATTERSALLS within the meaning of this Condition.

9.4 Settlement will only be made against a written application by or on behalf of the Vendor which has
been accepted by TATTERSALLS.

9.5 TATTERSALLS shall be under no obligation to place the proceeds of sale on deposit pending payment
out by them.

9.6 All payments are made and/or sent at the risk of the Vendor and, if different, the payee.

9.7 Where pursuant to this Condition TATTERSALLS has paid to the Vendor or credited his account with
the net proceeds of sale of a Lot then the Vendor shall, if so required by TATTERSALLS, assign to it by
way of legal assignment (or by any other mode of assignment required by TATTERSALLS) all and any of
his rights against the Purchaser arising out of the contract of sale of the Lot and to the extent that property
in the Lot has been retained by the Vendor, that property. Save as provided aforesaid the Vendor shall not
assign any rights or obligations under his agreement with TATTERSALLS.



9.8 Where the Purchaser is disputing his obligation to pay for the Lot the Vendor shall, save where
TATTERSALLS has exercised its right under Condition 9.7 above, if so required by TATTERSALLS, repay
to TATTERSALLS on demand any payment made by TATTERSALLS to the Vendor in respect of the net
proceeds of sale of the Lot.

9.9 Where the Purchaser is disputing his obligation to pay for a Lot the Vendor shall, if so required by
TATTERSALLS, promptly provide and use best endeavours to procure that its servants and agents
promptly provide to TATTERSALLS and its advisers such full co-operation, documentation and assistance
as TATTERSALLS may request in order to investigate the subject matter of the dispute.

9.10 Where there has been any change in the ownership of a Lot entered for sale with TATTERSALLS
between the date of the sales entry form and the time at which the Lot is due to be put up for auction the
Vendor shall forthwith notify TATTERSALLS of this fact in writing and of the amount of the sale price and
use his best endeavours to ensure that the new owner(s) forthwith notify TATTERSALLS whether it is his
wish to proceed with a sale of the Lot at the auction for which it is entered and, if so, to execute and
deliver to TATTERSALLS a properly completed sales entry form.

9.11 The Vendor shall indemnify TATTERSALLS in respect of any loss suffered or costs, disbursements
or expenses incurred bona fide by TATTERSALLS by reason of bringing or defending any proceedings
(including but not limited to any adverse costs awarded against TATTERSALLS) or otherwise howsoever
which arise whether directly or indirectly from any act or omission by the Vendor in connection with the
sale of a Lot whether or not such act or omission be a breach of his contract with TATTERSALLS.

9.12 The Vendor authorises Tattersalls to disclose the identity and ownership interest of the person or
persons stated in the sales entry form to be the owner or owners of the Lot to any person at Tattersalls
absolute discretion.

10. Description and Health

Where certificates, notices in writing and/or any other documents are required to be received by
TATTERSALLS under these Conditions of Sale, that requirement can only be satisfied by delivering them
to TATTERSALLS at their Newmarket offices.

10.1 Each Lot must be registered with a Stud Book Authority approved by the International Stud Book
Committee and if not so registered it is returnable in accordance with Condition 11 hereof.

10.2 A Stallion is @ male horse at stud. A Gelding is a male horse which has been castrated (i.e. had both
testicles removed in their entirety). A Colt is a male horse up to and including the age of four years,
provided that he is not properly describable as a Stallion or a Gelding. A Horse is a male horse five years
of age or over not properly describable as a Stallion or a Gelding. The description Stallion or Colt or Horse
does not exclude a rig or crypt-orchid (the term rig or crypt-orchid applies to male horses in which one or
both testes do not descend into the scrotum from the abdomen at the usual time). If a male horse is not
properly described he is returnable in accordance with this and Condition 11 hereof provided always that
the Purchaser may only return the Lot if:

(a) TATTERSALLS has received a notice in writing from the Purchaser before 5.00 p.m. on the 7th day
after the day on which the Lot was sold that he requires an examination to determine whether the

Lot has been misdescribed under this Condition.

(b) The Lot has been returned to TATTERSALLS at Park Paddocks or any other premises designated by
TATTERSALLS by the Purchaser by 5.00 p.m. on the 14th day after the day on which the Lot was sold.
(c) TATTERSALLS has received a certificate in writing from a Veterinary Surgeon of the Purchaser’s
choice before 5.00 p.m. on the 14th day after the day on which the Lot was sold stating that the Lot has
been misdescribed under this Condition.

(d) TATTERSALLS has received notice in writing from the Purchaser contending that the Lot has been

misdescribed under this Condition before 5.00 p.m. on the 14th day after the day on which the Lot was sold.

10.3 A Filly should only be so described up to and including the age of four years. Thereafter she must be
described as a Mare. If at any time before reaching five years she is covered she must subsequently

at all times be described as a Mare. If a Filly or a Mare is not properly described she is returnable in
accordance with Condition 11 hereof. For all Mares there must be given particulars of all coverings. If

a Mare has subsequent to any such covering slipped foal the fact must be stated and if not stated or the
particulars of coverings are not given as required the Mare is returnable in accordance with Condition 11
hereof.

10.4 Any Mare described as “believed in foal” must have a Covering Certificate “lodged

with TATTERSALLS”. A Covering Certificate is only to be regarded as having been “lodged with
TATTERSALLS” where, prior to the time of sale of the Mare, either the Covering Certificate has been
deposited at TATTERSALLS Office in Park Paddocks or TATTERSALLS has been notified in writing by a
Stud Book Authority approved by the International Stud Book Committee that the covering has been
registered with it and is recorded electronically. Where, in respect of a Mare described as “believed in
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foal” a Covering Certificate has not been “lodged with TATTERSALLS” as aforesaid, such Mare is
returnable in accordance with this and Condition 11 unless:

(a) an announcement is made from the Rostrum that the Covering Certificate has not been lodged, and

(b) the Covering Certificate or written notification as aforesaid from a Stud Book Authority approved by

the International Stud Book Committee is received by TATTERSALLS by 5.00 p.m. on the 14th day

after the day on which the Lot was sold. Provided always that the Purchaser may only return the

Mare if, by 5.00 p.m. on the 21st day after the day on which the Mare was sold, he has:

(i) returned the Mare to TATTERSALLS at Park Paddocks or any other premises designated by
TATTERSALLS, and

(if) TATTERSALLS has received a notice in writing from the Purchaser of his contention that a Covering
Certificate for the Mare had not been “lodged with TATTERSALLS” within the meaning of this sub-condition.
10.5 Any Mare described as “believed in foal” is returnable in accordance with this and Condition 11
hereof if found to be barren at the time of sale, provided always that the Purchaser may only return the
Mare if:

(a) TATTERSALLS has received a certificate in writing from a Veterinary Surgeon of the Purchaser’s

choice before 5.00 p.m. on the second day after the day on which the Mare was sold alleging the

Mare to be barren at the time of sale.

(b) The Mare has not been removed from the Premises. For the avoidance of doubt removal of a Lot from
Park Paddocks (including Terrace House Yard) to any outside standing by TATTERSALLS staff

shall not constitute removal from the Premises for the purpose of these Conditions of Sale.

10.6 Any Lot

(a)which is a Wind-sucker (i.e. gulps or swallows air whether in association with grasping fixed objects
with incisor teeth or not) is returnable in accordance with Condition 11 unless described without
qualification as a Wind-sucker, Crib-biter or Cribber in which event the Lot is not returnable.

(b) which has been operated on for the correction of Wind-sucking as defined above, including

Cribbiting, is returnable in accordance with Condition 11 unless so described.

(c) Crib-biters and Cribbers are not returnable unless the Crib-biting is associated with Wind-sucking in
which case the Lot is returnable as a Wind-sucker unless it is described without qualification as a
Wind-sucker, Crib-biter or Cribber.

10.7 Any Lot

(a)which is an habitual Weaver (i.e. habitually swings its head and neck to and fro and transfers weight
from one forelimb to the other alternately) or

(b) which is an habitual Boxwalker (i.e. habitually walks either backwards and forwards or round and

round the box repeatedly in an aimless manner), is returnable in accordance with this and Condition

11 unless so described. Provided always that the Purchaser may only return the Lot if:

(a) TATTERSALLS has received a notice in writing from the Purchaser before 5.00 p.m. on the 7th day after
the day on which the Lot was sold that he may wish to return the Lot to TATTERSALLS as either an habitual
Weaver or an habitual Boxwalker.

(b) He has returned the Lot to TATTERSALLS at Park Paddocks or any other premises designated by
TATTERSALLS by 5.00 p.m. on the 14th day after the day on which the Lot was sold.

(c) TATTERSALLS has received a certificate in writing from a Veterinary Surgeon of the Purchaser’s

choice before 5.00 p.m. on the 14th day after the day on which the Lot was sold stating that as a result of
observation between 7 and 14 days after the day on which the Lot was sold, it is believed that the Lot is an
habitual Weaver or an habitual Boxwalker.

(d) TATTERSALLS has received a notice in writing from the Purchaser of his contention that the Lot is

an habitual Weaver or an habitual Boxwalker before 5.00 p.m. on the 14th day after the day on which the Lot
was sold.

10.8 Any Lot described as a Horse in Training

(a) which is a Whistler and/or Roarer as hereinafter defined is returnable in accordance with Condition 11
unless so described or described as “heard to make a noise” without qualification. In the case of a Horse in
Training a Whistler and/or Roarer is a Lot which can be heard to make a characteristic abnormal inspiratory
sound when actively exercised (ridden where possible) and which has Laryngeal Hemiplegia (Recurrent
Laryngeal Neuropathy) when examined with the endoscope. If described as a Whistler and/or Roarer or
described as “heard to make a noise” without qualification the Lot may still be returned under sub-conditions
10.8 (b) or (c) if the terms of either of those sub-conditions are satisfied.

(b) which has been operated upon for the correction of Whistling and/or Roaring, is returnable in accordance
with Condition 11 unless so described and, if so described, the Lot is not returnable under either sub-
condition 10.8 (a) or (b). Operations to resect the aryepiglottic folds or to treat the displacement of the

soft palate, including the operations tie forward, cautery of the soft palate, trimming of the soft palate and
myectomy are not operations for the correction of Whistling and/or Roaring within the meaning of this sub-



condition.

(c) which makes an abnormal inspiratory sound when actively exercised and which has (i) branchial arch
anomaly; or (ii) chondroma or severe arytenoid chondritis; or (iii) cleft palate; or (iv) permanent

epiglottic entrapment; or (v) subepiglottic cyst(s) is returnable in accordance with Condition 11

unless so described and, if so described, the Lot is not returnable under either sub-condition 10.8 (a) or
().
10.9 Any Lot described as a Yearling (other than one sold prior to 1st July to which this sub-condition does
not apply) and any Lot offered and described as a Two-Year-0ld prior to 1st April,

(a)which is a Whistler and/or Roarer as hereinafter defined is returnable in accordance with Condition

11 unless so described or described as “heard to make a noise” without qualification. A Whistler and/

or Roarer is a Lot which can be heard to make a characteristic abnormal inspiratory sound when actively
exercised and which has Laryngeal Hemiplegia (Recurrent Laryngeal Neuropathy) when examined with

the endoscope. If described as a Whistler and/or Roarer or described as “heard to make a noise” without
qualification the Lot may still be returned under sub-conditions 10.9 (b) or (c) if the terms of either of those
sub-conditions are satisfied.

(b) which has been operated upon for the correction of Whistling and/or Roaring, is returnable in
accordance with Condition 11 unless so described and, if so described, the Lot is not returnable under
either sub-condition 10.9 (a) or (b). Operations to resect the aryepiglottic folds or to treat the displacement
of the soft palate, including the operations tie forward, cautery of the soft palate, trimming of the soft palate
and myectomy are not operations for the correction of Whistling and/or Roaring within the meaning of this
sub-condition.

(c) which makes an abnormal inspiratory sound when actively exercised and which has (i) branchial arch
anomaly; or (ii) chondroma or severe arytenoid chondritis; or (iii) cleft palate; or (iv) permanent epiglottic
entrapment; or (v) subepiglottic cyst(s) is returnable in accordance with Condition 11 unless so described
and, if so described, the Lot is not returnable under either sub-condition 10.9 (a) or (c). Provided always
that the Purchaser may only return the Lot if:

(a) It has not been removed from the Premises. For the avoidance of doubt removal of a Lot from

Park Paddocks (including Terrace House Yard) to any outside standing by TATTERSALLS staff shall not
constitute removal from the Premises for the purpose of these Conditions of Sale.

(b) TATTERSALLS has received a notice in writing from the Purchaser within 24 hours from the Fall of the
Hammer that he requires an examination.

(c) TATTERSALLS has received a certificate in writing from a Veterinary Surgeon of the Purchaser’s choice
before 5.00 p.m. on the fourth day after the day on which the Lot was sold alleging the Lot to be a Whistler
and/or Roarer or to have been operated upon for the correction of Whistling and/or Roaring or to be
suffering from one of the conditions stated in sub-condition 10.9(c).

(d) TATTERSALLS has received a notice in writing from the Purchaser of his contention that the Lot is

a Whistler and/or Roarer or has been operated upon for the correction of Whistling and/or Roaring or is
suffering from one of the conditions stated in sub-condition 10.9(c) before 5.00 p.m. on the fourth day
after the day on which the Lot was sold.

10.10 Any Lot which has run at a meeting not recognised by a Racing Authority or is restricted from racing
by any Racing Authority and not so described is returnable in accordance with Condition 11

hereof.

10.11 Save as aforesaid any material misdescription in the catalogue details of any Lot or in any
information with regard thereto announced from the Auctioneer’s Rostrum shall render the Lot returnable

in accordance with Condition 11 hereof unless, in either case, corrected by announcement from the
Auctioneer’s Rostrum.

11. Lots Returned to TATTERSALLS

If the Purchaser of any Lot contends that it is returnable to the Vendor under Condition 10 the Lot must

be returned to TATTERSALLS with a notice in writing of such contention and in the case of Lots returned

to TATTERSALLS under Conditions 10.3, 10.6 and 10.8 with a Veterinary Certificate specifying the nature
of the complaint and in the case of Lots returned to TATTERSALLS under Conditions 10.2, 10.4, 10.5,
10.7 and 10.9 as prescribed therein. Where certificates, notices in writing and/or any other documents

are required to be received by TATTERSALLS under these Conditions of Sale, that requirement can only

be satisfied by delivering them to TATTERSALLS at its Newmarket offices. Lots returned to TATTERSALLS
under Condition 10 must be returned to Park Paddocks or any other premises designated by TATTERSALLS
and the requisite notices/certificates be received by TATTERSALLS before 5.00 p.m. on the 7th day after
the day on which the Lot was sold except for those returned to TATTERSALLS under Conditions 10.2,
10.4,10.5, 10.7 and 10.9, which must be returned to TATTERSALLS as prescribed therein. However in the
case of a return of a Lot to TATTERSALLS under Conditions 10.8 or 10.9 where TATTERSALLS receive a
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written notice from the Purchaser’s Veterinary Surgeon stating that he is unable to give a certificate within
the prescribed time on grounds connected with the health or characteristics of the Lot then TATTERSALLS
may decide to extend the prescribed time for lodgement of the certificate and, for this purpose, may have
regard to the opinion of any Veterinary Surgeon or Surgeons appointed by them. Failure to comply with the
provisions of this Condition and Condition 10 shall be an absolute bar to any claim that the Lot is returnable
and the Purchaser shall be bound to keep and pay the full amount of the purchase price for the Lot. Where
the Purchaser has returned the Lot to TATTERSALLS in accordance with this Condition and Condition 10
and the Vendor does not accept that the Lot is returnable to him TATTERSALLS will decide the dispute under
Condition 12.

12. Resolution Procedures

Any dispute arising under Conditions 10 and 11 shall be decided by TATTERSALLS in such manner and
either without evidence or after hearing evidence of such nature and taken in such manner as TATTERSALLS
shall think fit and TATTERSALLS’ decision shall be final and binding on both Vendor and Purchaser and
TATTERSALLS shall not be responsible for any loss or expense incurred by any party to such dispute. The
decision shall be given not later than 21 days from the date of the return of the Lot to TATTERSALLS unless
TATTERSALLS is advised by the Veterinary Surgeon or Surgeons appointed by it

that a longer period or a different method of testing be necessary due to the health or characteristics of

the Lot. In determining whether any Lot is returnable as an habitual Weaver or an habitual Boxwalker

under Condition 10.7 TATTERSALLS may have regard to the opinion of any Veterinary Surgeon or Surgeons
appointed by it whose opinion shall be given after allowing the Lot to settle in its environment and have
adequate exercise. In determining whether any Lot is returnable under Conditions 10.8 and 10.9 respectively
TATTERSALLS may have regard to the opinion of any Veterinary Surgeon or Surgeons appointed by it whose
opinion shall be given after actively exercising the Lot (a Horse in Training shall be ridden where possible) to
hear whether it makes the required abnormal inspiratory sound and examining the Lot with the endoscope
to determine if Laryngeal Hemiplegia (Recurrent Laryngeal Neuropathy) or one of the Conditions stated

in Conditon 10.9 (c) be present. Examination with a dynamic endoscope will only be undertaken where

(i) the Lot is a Horse in Training and (ii) in the opinion of the said Veterinary Surgeon or Surgeons, its use

is considered necessary to reach a decision as to whether the Lot has Laryngeal Hemiplegia (Recurrent
Laryngeal Neuropathy). A Lot shall be returnable under Conditions 10.8 () or 10.9 (a) if both the required
abnormal inspiratory sound and Laryngeal Hemiplegia (Recurrent Laryngeal Neuropathy) are present. A

Lot shall be returnable under Condition 10.8 (c) or 10.9 (c) if both the required abnormal inspiratory sound
and one of the conditions stated in Conditions 10.8 (c) or 10.9 (c) are present. Further and in any event

a Lot shall be returnable under Conditions 10.8 (a) or (c) or 10.9 (a) or (c) if in the opinion of the said
Veterinary Surgeon or Surgeons either (a) by reason of the temperament of the Lot it cannot be actively
exercised (a Lot must be capable of being lunged in both directions) to their satisfaction or (b) by reason

of the temperament of the Lot the Veterinary Surgeon or Surgeons are unable to carry out an endoscopic
examination of the Lot to their satisfaction. For the purposes of this condition and for the avoidance of doubt
the temperament of a Lot does not include any matter concerning the Lot’s physical health or physical
characteristics. The Purchaser expressly acknowledges that the Condition revealed by post sale examination
with an endoscope for which return to the Vendor is allowed is ONLY as set forth in Conditions 10.8 and
10.9 and further acknowledges that there are other Conditions which may be revealed by such examination
which may affect the desirability of purchasing the Lot but which are NOT grounds for return to the Vendor.
The party against whom a decision is given shall:

(a) pay to TATTERSALLS all costs and expenses (including insurance) incurred by it or in connection with
the taking of evidence or making the decision

(b) indemnify TATTERSALLS against all costs claims demands actions and expenses arising out of or in
connection with such decisions.

The Lot shall be at the Purchaser’s risk in all respects until the decision that it is returnable to the Vendor

is given by TATTERSALLS. If it be decided that the Lot is returnable to the Vendor, the Vendor shall pay

to TATTERSALLS on behalf of the Purchaser the cost of returning the Lot to Park Paddocks or any other
premises designated by TATTERSALLS under these Conditions of Sale, and the amount of any payment
under this Condition shall be fixed by TATTERSALLS whose decision shall be final and binding on all parties
to the dispute. Save as provided for in Conditions 23, 24, 25 and 26, no Lot is returnable to the Vendor in
any circumstances other than in accordance with this Condition and Conditions 10 and 11 hereof. Unless so
returnable the Purchaser shall be bound to keep and pay the full amount of the purchase price for the Lot.

13. Responsibility
The Vendor is responsible for the accuracy of all information concerning the pedigree description and health
of a Lot. No statement certificate forecast or expression of opinion in respect thereof is or is to be



deemed to be in any circumstances a representation, undertaking, warranty by TATTERSALLS or Condition
of any contract with TATTERSALLS and TATTERSALLS shall in no circumstances become

liable to any person in respect thereof. TATTERSALLS reserves the right to require that any notice regarding
the pedigree description and health of a Lot must be in writing and lodged at TATTERSALLS’ Office in

Park Paddocks prior to the sale of the Lot. TATTERSALLS does not warrant that any Lot is eligible for
participation in any scheme or race notwithstanding any announcement or notice in a catalogue or
otherwise. Where in respect any online catalogue page Vets Certificates are identified as being available
for inspection under the “Documentation” heading appearing on that page, such Vets Certificates are for
information purposes only and no statement, certificate, forecast, or expression of opinion stated therein

is or is to be deemed to be in any circumstances a representation, undertaking, warranty or condition of
contract with the Vendor of the Lot or with Tattersalls and neither the Vendor nor Tattersalls shall in any
circumstances become liable to any person in respect thereof.

14 - 18 Purchasers

14 Purchasers are advised to inspect each Lot and to arrange for inspection of any materials or information
deposited in the Repository relating thereto prior to purchase. Purchasers must ensure that the Vendor’s
approval is obtained before a veterinary inspection is made. All Lots are sold subject to TATTERSALLS’
Conditions of Sale and are subject to any announcements that may be made from time to time from

the Auctioneer’s Rostrum and therefore it is the responsibility of all bidders to be in attendance at the
commencement of the sale of a Lot to hear any such announcements. Information appearing on notice
and electronic boards in the Main Sales Office and the Sale Ring and anywhere else on TATTERSALLS
Premises as defined in Condition of Sale 8.1 is for guidance purposes only and no liability shall attach to
TATTERSALLS or the Vendor for any error in or omission from the information so provided. Where a Lot

is described as being sold with race entries, the responsibility thereof passes to the Purchaser at Fall of
Hammer.

15 Each Lot is sold as it stands and there is no term implied in any sale that any Lot is of satisfactory
quality or is fit for training or any particular purpose.

16.1 The Vendor as defined in Condition 1.2 shall remain at all times the Vendor for the purpose of

and within the meaning of these Conditions whether or not he was in fact the owner at the time of entry

or if he was, notwithstanding any transfer of ownership prior to Fall of Hammer. Such transfer shall not by
itself operate as the withdrawal or revocation of any authority to sell.

16.2 Where TATTERSALLS in its Sales catalogue make a statement as to the ownership of a Lot it does so
in good faith and in accordance with the information provided in the sales entry form but it does not thereby
make nor does it otherwise make any representation whatsoever, whether express or implied, as to the
identity of the owner or owners of any Lot at the time of entry, time of sale or at any other time.

16.3 Without prejudice to the generality of the foregoing the fact that TATTERSALLS makes no such
representation means that it shall not be a term of any contract between TATTERSALLS and a Purchaser
(whether Condition, warranty or otherwise) that the Lot is at the time of sale or was at the time of entry or
at any other time the property of any particular person or persons and that if a Purchaser purchases a Lot
relying on any representation as to the ownership of the Lot at the time of entry, time of sale or at any other
time he does so, as far as his contract with TATTERSALLS is concerned, entirely at his own risk and such
representation and/or reliance shall not prevent TATTERSALLS being entitled to recover the full amount of
the purchase price immediately in accordance with Condition 5.

16.4 Consistently with and without prejudice to the foregoing in any case where TATTERSALLS is able to
procure that title in the Lot passes to the Purchaser the fact, if it be the case, that as at the time of sale it
did not have authority to sell shall not prevent TATTERSALLS being entitled to recover the full amount of the
purchase price immediately in accordance with Condition 5.

17 An allegation by a Purchaser that a particular person, whether or not the owner of the Lot for the time
being has taken part whether directly or indirectly in the bidding shall not prevent TATTERSALLS being
entitled to recover the full amount of the purchase price immediately in accordance with Condition 5.

18 Further and without prejudice to any other provision of these Conditions TATTERSALLS makes no
representation whatsoever, whether express or implied, about, with regard to or in connection with any Lot.
A Purchaser must make his own enquiries and exercise his own judgement as to a Lot and its value and

if a Purchaser purchases any Lot relying on any representation whether by or on behalf of the Vendor or
otherwise howsoever he does so, as far as his contract with TATTERSALLS is concerned, entirely at his
own risk and such representation and/or reliance shall not prevent TATTERSALLS being entitled to recover
the full amount of the purchase price immediately in accordance with Condition 5.
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19. Repository

19.1 TATTERSALLS provides a repository facility (“the Repository”) in which Vendors may, at their
discretion, lodge/upload in digital format only pre-Sale X-rays and at Tattersalls’ discretion, other information
acceptable to Tattersalls and applicable to the sale of their horses.

19.2 Use of the Repository is subject to the terms, Conditions and procedures issued by TATTERSALLS from
time to time (known as the Repository Rules) and published in this catalogue, online at
www.tattersalls.com/documentation.php and available for inspection at Park Paddocks Sales Office and

the Repository.

19.3 The Repository exists for the purpose of facilitating inspection in digital format only of pre-Sale

X-rays and other information acceptable to Tattersalls concerning Lots to be offered for sale and its
existence and use shall not change any of the Conditions of Sale. In particular lodgement/uploading

of materials and information in digital format in the Repository shall not alter or affect the obligation

on the Vendor to make announcements concerning the description and health of a Lot as required by
Condition of Sale 10.

19.4 TATTERSALLS does not view the materials or information lodged in the Repository and makes

no representation and gives no warranty or assurance of any kind whatsoever to any person regarding

the sufficiency, quality, completeness, accuracy or authenticity of the materials or information all of which

is the responsibility of the Vendor. Knowledge of the materials or information lodged in/uploaded to the
Repository therefore shall not be imputed to TATTERSALLS. TATTERSALLS shall in no circumstances
become liable to any person in respect of any loss howsoever arising concerning or relating to the
sufficiency, quality, completeness, accuracy or authenticity of the materials or information lodged in/uploaded
to the Repository.

19.5 The Repository may only be used by Vendors, and Veterinary Surgeons appointed by prospective
Purchasers all of whom hereby agree to be bound by the Repository Rules in all respects.

20. Disputes hetween Vendor and Purchaser

Where, as between Vendor and Purchaser a dispute has arisen out of or in connection with the sale of any
Lot TATTERSALLS shall not be liable to either party in connection therewith and no such dispute shall prevent
TATTERSALLS being entitled to recover the full amount of the purchase price immediately in pursuance of
Condition 5.

21. Withdrawal
TATTERSALLS shall not be liable to any person for any loss alleged to have been suffered as the result of
the withdrawal of a Lot from any Sale for any reason.

22. Sales Levy

22.1 Unless a Vendor or Consignor notifies TATTERSALLS in writing within 14 days from the last day of the
Sale that he is unwilling to contribute to a Sales Levy, TATTERSALLS will deduct 0.75% from the sales
proceeds of each and every Lot payable to Vendors from the United Kingdom and elsewhere other than

the Irish Republic. The Sales Levy will be paid to the Thoroughbred Breeders’ Association who will be
notified of the Vendor or Consignor’s name and address.

22.2 The Vendor authorises Tattersalls to deduct from the sales proceeds of each and every lot sold the sum
of £3 to be paid to the Bloodstock Industry Forum for the purpose of providing a facility for a participant
with concerns over an alleged breach of the Code to obtain free, initial and independent legal advice from a
Panel Lawyer as to any criminal, civil and regulatory remedies for breach of the Code and for the purpose
of enabling the Code to be reviewed at least annually to ensure that it remains current, robust and fit for
purpose.

23. Drugs - Anaholic Steroids; Bisphosphonates

In relation to Anabolic Steroids and Bisphosphonates, this Condition shall apply where a Lot is described as a
Horse in Training, a Horse out of Training, a Yearling (other than a Yearling sold prior to the 1st July to which
this condition does not apply) or as a Two-Year-Old prior to 1st April but not otherwise.

23.1 Unless described without qualification as retired from racing a Lot shall be returnable to the Vendor in
accordance with this Condition where TATTERSALLS decides in its absolute discretion that an “A” sample of
blood taken from the said Lot in accordance with this Condition and analysed under the sole and absolute
authority and instruction of the British Horseracing Authority (“BHA") contains (i) any Bisphosphonate
contrary to the BHA's Running Requirements Code and / or (ii) anabolic androgenic steroids or other anabolic
agents, including but not limited to selective androgen receptor modulators (“Anabolic Steroids”) that are
substances prohibited at all times under the BHA's Prohibited List Code as published and in force at the date
of the Sale in concentration equal to or greater than the minimum concentration relevant to the sex of the Lot



set out in the BHA's Prohibited List Code where applicable and, where no minimum concentration for the
substance relevant to the sex of the Lot is stated therein, in any amount (“the Specified Concentration”).
23.2 All Purchasers and Vendors are advised to read the BHA's Prohibited List Code and the BHA's Running
Requirements Code before purchasing or entering a Lot for sale.

23.3 A sample will be taken from a Lot in accordance with this Condition where:

(a) the Purchaser, in compliance with sub-condition 23.4 hereof, irrevocably instructs TATTERSALLS to
have a sample taken from the said Lot for the purpose of this Condition and to have the sample tested for
the presence of Anabolic Steroids and Bisphosphonates, and

(b) the Vendor complies with sub-condition 23.5(a) hereof, and

(c) amember of a veterinary team appointed by TATTERSALLS takes an “A” sample and a “B” sample of
blood from the said Lot in accordance with the BHA's requirements as made known to TATTERSALLS from
time to time while it is in a holding area designated by TATTERSALLS.

23.4 Where a Purchaser wishes to give an instruction under sub-condition 23.3(a) hereof he shall do so
immediately after the purchase of a Lot and by signing to this effect on the form of Purchase Confirmation
supplied by TATTERSALLS who will not accept instructions given in any other way.

23.5 Where an instruction is given by the Purchaser under sub-condition 23.4 hereof:

(a) The Vendor shall deliver the said Lot directly from the Sale Ring to the designated holding area in
accordance with TATTERSALLS directions and for this purpose the Purchaser agrees that notwithstanding
that risk in the said Lot has passed to him he is not entitled to take possession or control of the said Lot
until after the Lot is released from the designated holding area. Where TATTERSALLS decides that the
Vendor has failed to deliver the said Lot as aforesaid the said Lot shall be returnable to the Vendor in
accordance with this Condition.

(b) Where TATTERSALLS decides that a sample has not been taken from the said Lot within one hour from
the delivery of the Lot to the designated holding area notwithstanding that the said veterinary team have
used such reasonable endeavours as are commensurate with the circumstances including the number of
Lots from which samples are to be taken and their behaviour, the said Lot shall be returnable to the Vendor
in accordance with this Condition.

(c) Notwithstanding that the risk in the Lot has passed to the Purchaser, the Purchaser shall not be
considered the Responsible Person (as that term is defined in the Rules of Racing) until he takes
possession or control of the said Lot after it is released from the designated holding area.

23.6 TATTERSALLS shall exercise its absolute discretion in making a decision under this Condition.
TATTERSALLS’ decision shall be given by notice to both Vendor and Purchaser, shall be final and shall be
binding on both Vendor and Purchaser and TATTERSALLS shall not be responsible for any loss or expense
incurred by any party arising out of its decision.

23.7 The Vendor and Purchaser expressly acknowledge that (subject to sub-condition 23.5 above) a Lot

is only returnable to the Vendor under this Condition if it is decided by TATTERSALLS that the “A’sample
taken from the Lot in accordance with this Condition and analysed under the sole and absolute authority
and instruction of the BHA contains any Bisphosphonates and/or an Anabolic Steroid in the Specified
Concentration. Unless so returnable the Purchaser shall be bound to keep and pay the full amount of the
purchase price for the Lot. The Vendor and Purchaser acknowledge and accept that although an “A” sample
and a “B” sample will be taken from the Lot in accordance with sub-condition 23.3 TATTERSALLS shall
only have regard to the analysis of the “A” sample for the purpose of making its decision. In particular

the Vendor and Purchaser expressly acknowledge and accept that TATTERSALLS shall not be obliged to
consider nor shall it consider or have regard to any subsequent analysis of the “B” sample for the purpose
of making its decision under this Condition and that any analysis of the “B” sample shall not be taken into
account or considered when determining if a Lot is returnable to the Vendor under this Condition. Where a
sample taken from a Lot in accordance with this Condition is damaged, lost or stolen after the Lot has left
the designated holding area or is otherwise incapable of being satisfactorily analysed for the purpose of this
Condition the Vendor and Purchaser hereby expressly agree that in such circumstances the contract of sale
shall stand and that the Purchaser shall be bound to keep and pay the full amount of the purchase price for
the Lot.

23.8 (a) Where the Purchaser elects to return the Lot to the Vendor under this Condition such election
must be made by returning the Lot to TATTERSALLS at Park Paddocks with a notice in writing of such
election within 7 days of the date on which notice of TATTERSALLS’ decision is given to the Purchaser.
Failure to comply with this sub-condition shall be an absolute bar to any claim that the Purchaser is entitled
to return the Lot under this Condition and the Purchaser shall be bound to keep the Lot and pay the full
amount of the purchase price therefor. Any transport, keep and other costs incurred by the Purchaser in
connection with the Lot shall be for the Purchaser’s account in any event.

(b) Upon TATTERSALLS having acknowledged receipt of the Purchaser’s notice in accordance with
sub-condition 23.8(a) hereof TATTERSALLS shall give notice to both Vendor and Purchaser that the
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contract of sale in respect of the said Lot has been determined.

(c) The Lot shall be at the Purchaser’s risk in all respects from Fall of Hammer until notice is given by
TATTERSALLS in accordance with sub-condition 23.8(b) hereof. For the avoidance of doubt, in any case
where TATTERSALLS has given such notice the Lot is thereafter at the risk of the Vendor.

(d) If the Purchaser has elected to return the Lot to the Vendor in accordance with this Condition the
Vendor shall:

(i) pay to TATTERSALLS on invoice a sum equivalent to the commission that would be payable under
these Conditions of Sale had the contract of sale not been determined by the Purchaser

(if) pay to TATTERSALLS on invoice its charge for taking the sample, having it analysed under the sole and
absolute authority and instruction of the BHA and in making and giving its decision under this Condition
(iii) indemnify TATTERSALLS against all costs claims demands actions and expenses arising out of or in
connection with its decision under this Condition.

23.9 Save as provided for in sub-condition 23.8(d) hereof the Purchaser shall pay to TATTERSALLS on
invoice its charge for taking the sample, having it analysed under the sole and absolute authority and
instruction of the BHA and making and giving its decision under this Condition.

23.10 For the avoidance of doubt, time runs for the purposes of the Conditions of Sale generally
notwithstanding the Purchaser’s instruction for a sample to be taken and tested in accordance with this
Condition.

23.11 (a) Any notice under this Condition shall be in writing and shall be delivered by hand or sent by
first-class post or by fax to the Vendor or to the Purchaser at the address given on the Sales Entry Form
or Purchase Confirmation as the case may be, or at their normal address of residence or business. Such
notice shall be deemed to have been given on the date of delivery or the second day after posting or on
the day of transmission as the case may be.

(b) For the purposes of sub-condition 23.8(a) such notice in writing shall be delivered to TATTERSALLS at
Terrace House and shall not be treated as given unless acknowledged in writing by TATTERSALLS.

23.12 The Vendor and Purchaser hereby acknowledge and agree that TATTERSALLS is entitled to provide
to the BHA any sample taken from the Lot in accordance with this Condition for analysis under the sole
and absolute authority and instruction of the BHA together with their details and understand and accept
that the BHA may use any information obtained in connection with their analysis of the sample for the
purposes of exercising its powers under the Rules of Racing as published by the BHA and as amended by
them from time to time.

24. Permanent Import Testing

This Condition shall only apply where Tattersalls has been notified by the British Horseracing
Authority(“BHA") that a Lot requires to pass a BHA Import Test as described in sub-condition 24.2 in order
to be permanently imported into Great Britain to be trained and/or raced in Great Britain. A list of all such
Lots is available for inspection in TATTERSALLS Sales Office and on TATTERSALLS website during the
Sale and those intending to bid at the Sale are advised to inspect the said list before bidding on a Lot.

24.1 Unless described without qualification as retired from racing a Lot shall be returnable to the Vendor
in accordance with this Condition where TATTERSALLS decides in its absolute discretion that an “A”
sample of blood taken from the said Lot in accordance with this Condition and analysed under the sole
and absolute authority and instruction of BHA (i) contains any bisphosphonates contrary to the BHA'S
Running Requirements Code and/or (i) shows evidence of use of any method prohibited at all times under
the BHA's Prohibited List Code as published and in force at the date of the Sale (theCode) or presence of

a substance prohibited at all imes under the Code in concentration equal to or greater than the minimum
concentration relevant to the sex of the Lot set out in the Code and, where no minimum concentration

for the substance relevant to the sex of the Lot is stated therein, in any amount (“the Specified
Concentration”) (“Substances and Methods Prohibited at all Times”).

24.2 The Rules of Racing require that a horse which is to be permanently imported to Great Britain

shall have a sample collected and analysed to detect the presence or use of bisphosphonates and/or
Substances and Methods Prohibited at all Times (“the Import Requirement”) and a BHA ImportTest means
the collection of a sample from a horse and the analysis of that sample under the sole and absolute
authority and instruction of the BHA for the presence of bisphosphonates and/or use of Substances and
Methods Prohibited at all Times pursuant to the Import Requirement. All Purchasers and Vendors are
advised to read the BHA's Prohibited List Code and Running Requirements Code before purchasing or
entering a Lot for sale.

24.3 A sample will be taken from a Lot in accordance with this Condition where:

(a) the Purchaser, in compliance with sub-condition 24.4 hereof, irrevocably instructs TATTERSALLS to
have a sample taken from the said Lot for the purpose of this Condition and to have the sample tested for
the presence of bisphosphonates and/or use of Substances and Methods Prohibited at all Times, and



(b) the Vendor complies with sub-condition 24.5(a) hereof, and

(c) a member of a veterinary team appointed by TATTERSALLS takes an “A” sample and a “B” sample of
blood from the said Lot in accordance with the BHA's requirements as made known to Tattersalls from time
to time while it is in a holding area designated by TATTERSALLS.

24.4 Where a Purchaser wishes to give an instruction under sub-condition 24.3(a) hereof he shall do so
immediately after the purchase of a Lot and by signing to this effect on the form of Purchase Confirmation
supplied by TATTERSALLS who will not accept instructions given in any other way.

24.5 Where an instruction is given by the Purchaser under sub-condition 24.4 hereof:

(a) The Vendor shall deliver the said Lot directly from the Sale Ring to the designated holding area in
accordance with TATTERSALLS directions and for this purpose the Purchaser agrees that notwithstanding
that risk in the said Lot has passed to him he is not entitled to take possession or control of the said Lot
until after the Lot is released from the designated holding area. Where TATTERSALLS decides that the
Vendor has failed to deliver the said Lot as aforesaid the said Lot shall be returnable to the Vendor in
accordance with this Condition.

(b) Where TATTERSALLS decides that a sample has not been taken from the said Lot within one hour from
the delivery of the Lot to the designated holding area notwithstanding that the said veterinary team have
used such reasonable endeavours as are commensurate with the circumstances including the number of
Lots from which samples are to be taken and their behaviour, the said Lot shall be returnable to the Vendor
in accordance with this Condition.

(c) Notwithstanding that the risk in the Lot has passed to the Purchaser, the Purchaser shall not be
considered the Responsible Person (as that term is defined in the Rules of Racing) until he takes
possession or control of the said Lot after it is released from the designated holding area.

24.6 TATTERSALLS shall exercise its absolute discretion in making a decision under this Condition.
TATTERSALLS’ decision shall be given by notice to both Vendor and Purchaser, shall be final and shall be
binding on both Vendor and Purchaser and TATTERSALLS shall not be responsible for any loss or expense
incurred by any party arising out of its decision.

24.7 The Vendor and Purchaser expressly acknowledge that (subject to sub-condition 24.5 above) a Lot is
only returnable to the Vendor under this condition if it is decided by TATTERSALLS that the “A” sample
taken from the Lot in accordance with this condition and analysed under the sole and absolute authority
and instruction of the BHA contains bisphosphonates and/or shows evidence of the presence or use of
any Substances and Methods Prohibited at all Times. Unless so returnable the Purchaser shall be bound
to keep and pay the full amount of the purchase price for the Lot. The Vendor and Purchaser acknowledge
and accept that although an “A” sample and a “B” sample will be taken from the Lot in accordance with
sub-condition 24.3 TATTERSALLS shall only have regard to the analysis of the “A” sample for the purpose
of making its decision. In particular the Vendor and Purchaser expressly acknowledge and accept that
TATTERSALLS shall not be obliged to consider nor shall it consider or have regard to any subsequent
analysis of the “B” sample for the purpose of making its decision under this condition and that any analysis
of the “B” sample shall not be taken into account or considered when determining if a Lot is returnable

to the Vendor under this condition. Where a sample taken from a Lot in accordance with this Condition is
damaged, lost or stolen after the Lot has left the designated holding area or is otherwise incapable of being
satisfactorily analysed for the purpose of this Condition the Vendor and Purchaser hereby expressly agree
that in such circumstances the contract of sale shall stand and that the Purchaser shall be bound to keep
and pay the full amount of the purchase price for the Lot.

24.8 (a) Where the Purchaser elects to return the Lot to the Vendor under this Condition such election must
be made by returning the Lot to TATTERSALLS at Park Paddocks with a notice in writing of such election
within 7 days of the date on which notice of TATTERSALLS’ decision is given to the Purchaser. Failure to
comply with this sub-condition shall be an absolute bar to any claim that the Purchaser is entitled to return
the Lot under this Condition and the Purchaser shall be bound to keep the Lot and pay the full amount of
the purchase price therefor. Any transport, keep and other costs incurred by the Purchaser in connection
with the Lot shall be for the Purchaser’s account in any event.

(b) Upon TATTERSALLS having acknowledged receipt of the Purchaser’s notice in accordance with
sub-condition 24.8(a) hereof TATTERSALLS shall give notice to both Vendor and Purchaser that the
contract of sale in respect of the said Lot has been determined.

(c) The Lot shall be at the Purchaser’s risk in all respects from Fall of Hammer until notice is given by
TATTERSALLS in accordance with sub-condition 24.8(b) hereof. For the avoidance of doubt, in any case
where TATTERSALLS has given such notice the Lot is thereafter at the risk of the Vendor.

(d) If the Purchaser has elected to return the Lot to the Vendor in accordance with this Condition the Vendor
shall:

(i) pay to TATTERSALLS on invoice a sum equivalent to the commission that would be payable under these
Conditions of Sale had the contract of sale not been determined by the Purchaser
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(if) pay to TATTERSALLS on invoice its charge for taking the sample, having it analysed under the sole and
absolute authority and instruction of the BHA and in making and giving its decision under this Condition
(iii) indemnify TATTERSALLS against all costs claims demands actions and expenses arising out of or in
connection with its decision under this Condition.

24.9 Save as provided for in sub-condition 24.8(d) hereof the Purchaser shall pay to TATTERSALLS on
invoice its charge for taking the sample, having it analysed under the sole and absolute authority and
instruction of the BHA and making and giving its decision under this Condition.

24.10 For the avoidance of doubt, time runs for the purposes of the Conditions of Sale generally
notwithstanding the Purchaser’s instruction for a sample to be taken and tested in accordance with this
Condition.

24.11 (a) Any notice under this Condition shall be in writing and shall be delivered by hand or sent by

first class post or by fax to the Vendor or to the Purchaser at the address given on the Sales Entry Form

or Purchase Confirmation as the case may be, or at their normal address of residence or business. Such
notice shall be deemed to have been given on the date of delivery or the second day after posting or on the
day of transmission as the case may be.

(b) For the purposes of sub-condition 24.8(a) such notice in writing shall be delivered to TATTERSALLS at
Terrace House and shall not be treated as given unless acknowledged in writing by TATTERSALLS.

24.12 The Vendor and Purchaser hereby acknowledge and agree that TATTERSALLS is entitled to provide
to the BHA any sample taken from the Lot in accordance with this Condition for analysis under the sole and
absolute authority and instruction of the BHA together with their details and understand and accept that the
BHA may use any information obtained in connection with their analysis of the sample for the purposes of
exercising its powers under the Rules of Racing as published by the BHA and as amended by them from
time to time.

25. Drugs - Non-steroidal Anti-inflammatories; Corticosteroids; Clenbuterol

This Condition shall apply where a Lot is described as a Horse in Training, a Horse out of Training, a Yearling
(other than a Yearling sold prior to the 1st July to which this condition does not apply) or as a Two Year-Old
prior to 1st April but not otherwise.

25.1 A Lot shall be returnable to the Vendor in accordance with this Condition where TATTERSALLS
decides in its absolute discretion that a blood sample taken from the said Lot in accordance with

this Condition contains the specified level or more of any non-steroidal anti-inflammatory drugs or their
metabolites.

25.2 A list showing the specified level of non-steroidal anti-inflammatory drugs or their metabolites is
available upon request made to TATTERSALLS at its Newmarket offices and Purchasers and Vendors are
advised to check the current specified level before purchasing or entering a Lot for sale.

25.3 Save as provided in sub-condition 25.4 a Lot shall be returnable to the Vendor in accordance

with this Condition where TATTERSALLS decides in its absolute discretion that a blood sample taken

from the said Lot in accordance with this Condition contains corticosteroids.

25.4 Where corticosteroids are referred to in a veterinary certificate read out by Tattersalls at the time of
sale of the Lot specifying the type of corticosteroid administered to the Lot and the reason for its use

then the Lot shall not be returnable to the Vendor under sub-condition 25.3 unless corticosteroids other
than those read out by Tattersalls are found to be present in the blood sample taken from the said Lot.

25.5 A Lot shall be returnable to the Vendor in accordance with this Condition where TATTERSALLS
decides in its absolute discretion that a blood sample taken from the said Lot in accordance with this
Condition contains clenbuterol.

25.6 A sample will be taken from a Lot in accordance with this Condition where:

(a) the Purchaser, in compliance with sub-condition 25.7 hereof, irrevocably instructs TATTERSALLS to take
a sample from the said Lot for the purpose of this Condition and to have the sample tested for the presence
of proscribed drugs, and

(b) the Vendor complies with sub-condition 25.8(a) hereof, and

(c) @ member of a veterinary team appointed by TATTERSALLS takes a sample from the said Lot while it is
in a holding area designated by TATTERSALLS.

25.7 Where a Purchaser wishes to give an instruction under sub-condition 25.6(a) hereof he shall do so
immediately after the purchase of a Lot and by signing to this effect on the form of Purchase

Confirmation supplied by TATTERSALLS who will not accept instructions given in any other way.

25.8 Where an instruction is given by the Purchaser under sub-condition 25.7 hereof:

(a) The Vendor shall deliver the said Lot directly from the Sale Ring to the designated holding area in
accordance with TATTERSALLS directions and for this purpose the Purchaser agrees that notwithstanding
that risk in the said Lot has passed to him he is not entitled to take possession or control of the said Lot until



after the Lot is released from the designated holding area. Where TATTERSALLS decides that the Vendor has
failed to deliver the said Lot as aforesaid the said Lot shall be returnable to the Vendor in accordance with
this Condition.

(b) If after one hour from the delivery of the Lot to the designated holding area a sample has not been taken
from the said Lot notwithstanding that the said veterinary team have used such reasonable endeavours

as are commensurate with the circumstances including the number of Lots from which samples are to be
taken and their behaviour, the said Lot shall be returnable to the Vendor in accordance with this Condition.
25.9 TATTERSALLS shall exercise its absolute discretion in making a decision under this Condition.
TATTERSALLS decision shall be given by notice to both Vendor and Purchaser as soon as reasonably
possible after the Sale of the said Lot, shall be final and shall be binding on both Vendor and Purchaser

and TATTERSALLS shall not be responsible for any loss or expense incurred by any party arising out of

its decision.

25.10 The Purchaser expressly acknowledges that (subject to sub-condition 25.8 above) a Lot is only
returnable to the Vendor under this Condition if:

(i) it is decided by TATTERSALLS that the blood sample taken from the Lot contains the specified level or
more of any non-steroidal anti-inflammatory drugs or their metabolites and further acknowledges that the
presence of any non-steroidal anti-inflammatory drugs or their metabolites in the blood sample at a level
below the specified level is not a ground for return of a Lot to the Vendor; and/or

(ii)it is decided by TATTERSALLS that the blood sample taken from the Lot contains corticosteroids

other than those read out by Tattersalls at the time of sale of the said Lot and/or

(iii) it is decided by TATTERSALLS that the blood sample taken from the Lot contains clenbuterol.

25.11 Unless so returnable the Purchaser shall be bound to keep and pay the full amount of the purchase
price for the Lot. Where a sample taken from a Lot in accordance with this Condition is damaged, lost

or stolen after the Lot has left the designated holding area or is otherwise incapable of being satisfactorily
analysed for the purpose of this Condition the Vendor and Purchaser hereby expressly agree that in such
circumstances the contract of sale shall stand and that the Purchaser shall be bound to keep and pay the
full amount of the purchase price for the Lot.

25.12 (a) Where the Purchaser elects to return the Lot to the Vendor under this Condition such election must
be made by returning the Lot to TATTERSALLS at Park Paddocks with a notice in writing of such election
within 7 days of the date on which notice of TATTERSALLS decision is given to the Purchaser. Failure to
comply with this sub-condition shall be an absolute bar to any claim that the Purchaser is entitled to return
the Lot under this Condition and the Purchaser shall be bound to keep the Lot and pay the full amount of the
purchase price therefor. Any transport, keep and other costs incurred by the Purchaser in connection with
the Lot shall be for the Purchaser’s account in any event.

(b) For the purposes of sub-condition 25.12(a) such notice in writing shall be delivered to TATTERSALLS at
Terrace House and shall not be treated as given unless acknowledged in writing by TATTERSALLS.

(c) The Lot shall be at the Purchaser’s risk in all respects from Fall of Hammer until notice is given by
TATTERSALLS in accordance with sub-condition 25.12(b) hereof. For the avoidance of doubt, in any case
where TATTERSALLS has given such notice the Lot is thereafter at the risk of the Vendor.

(d) If the Purchaser has elected to return the Lot to the Vendor in accordance with this Condition the Vendor
shall:

(i) pay to TATTERSALLS on invoice a sum equivalent to the commission that would be payable under these
Conditions of Sale had the contract of sale not been determined by the Purchaser

(if) pay to TATTERSALLS on invoice its charge for taking and testing the sample and in making and giving its
decision under this Condition

(iit) indemnify TATTERSALLS against all costs claims demands actions and expenses arising out of or in
connection with its decision under this Condition.

25.13 Save as provided for in sub-condition 25.12(d) hereof the Purchaser shall pay to TATTERSALLS on
invoice its charge for taking and testing the sample and making and giving its decision under this Condition.
25.14 For the avoidance of doubt, time runs for the purposes of the Conditions of Sale generally
notwithstanding the Purchaser’s instruction for a sample to be taken and tested in accordance with this
Condition.

25.15 (a) Any notice under this Condition shall be in writing and shall be delivered by hand or sent by
first-class post or by fax to the Vendor or to the Purchaser at the address given on the Sales Entry Form

or Purchase Confirmation as the case may be, or at their normal address of residence or business. Such
notice shall be deemed to have been given on the date of delivery, or the second day after posting or on the
day of transmission as the case may be.

(b) For the purposes of sub-condition 25.12(a) such notice in writing shall be delivered to TATTERSALLS at
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Terrace House and shall not be treated as given unless acknowledged in writing by TATTERSALLS.

26. Piroplasmosis

This Condition shall apply where a Lot is described as a Stallion, a Mare, a Horse in Training, a Horse out of
Training, a Yearling (other than a Yearling sold prior to the 1st July to which this condition does not apply) or
as a Two-Year-Old prior to 1st April but not otherwise.

26.1 Unless described without qualification as either positive or doubtful for Piroplasmosis, a Lot shall be
returnable to the Vendor in accordance with this Condition where TATTERSALLS decides in its absolute
discretion that a blood sample taken from the said Lot in accordance with this Condition and tested in
accordance with the OIE Protocol using either a Piro IFA test or a C-ELISA test (“the Prescribed

Tests”) contains the specified levels or more of either Theileria equi or Babesia caballi.

26.2 A list showing the specified levels for Theileria equi or Babesia caballi for a Lot to be found to be either
positive or doubtful for Piroplasmosis is available upon request made to TATTERSALLS at its Newmarket
offices and Purchasers and Vendors are advised to check the current specified levels before purchasing

or entering a Lot for sale.

26.3 A sample will be taken from a Lot in accordance with this Condition where:

(a) the Purchaser, in compliance with sub-condition 26.4 hereof, irrevocably instructs TATTERSALLS to take
a sample from the said Lot for the purpose of this Condition and to have the sample tested for the presence
of Piroplasmosis, and

(b) the Vendor complies with sub-condition 26.5 () hereof, and

(c) @ member of a veterinary team appointed by TATTERSALLS takes a sample from the said Lot while it is
in a holding area designated by TATTERSALLS.

26.4 Where a Purchaser wishes to give an instruction under sub-condition 26.3() hereof he shall do so
immediately after the purchase of a Lot and by signing to this effect on the form of Purchase

Confirmation supplied by TATTERSALLS who will not accept instructions given in any other way.

26.5 Where an instruction is given by the Purchaser under sub-condition 26.4 hereof:

(a) The Vendor shall deliver the said Lot directly from the Sale Ring to the designated holding area in
accordance with TATTERSALLS directions and for this purpose the Purchaser agrees that notwithstanding
that risk in the said Lot has passed to him he is not entitled to take possession or control of the said Lot until
after the Lot is released from the designated holding area. Where TATTERSALLS decides that the Vendor has
failed to deliver the said Lot as aforesaid the said Lot shall be returnable to the Vendor in accordance with
this Condition.

(b) If after one hour from the delivery of the Lot to the designated holding area a sample has not been taken
from the said Lot notwithstanding that the said veterinary team have used such reasonable endeavours

as are commensurate with the circumstances including the number of Lots from which samples are to be
taken and their behaviour, the said Lot shall be returnable to the Vendor in accordance with this Condition.
26.6 TATTERSALLS shall exercise its absolute discretion in making a decision under this Condition.
TATTERSALLS decision shall be final and binding on both Vendor and Purchaser and TATTERSALLS shall
not be responsible for any loss or expense incurred by any party arising out of its decision.

26.7 The Purchaser expressly acknowledges that although there are other methods of testing for
Piroplasmosis a Lot is only returnable to the Vendor if it is decided by TATTERSALLS that the sample

taken from a Lot and tested using one of the Prescribed Tests contains the specified levels of either
Theileria equi or Babesia caballi and further acknowledges that the presence of either Theileria equi or
Babesia caballi in the sample at levels below the specified levels is not a ground for return of a Lot to the
Vendor. Unless so returnable the Purchaser shall be bound to keep and pay the full amount of the

purchase price for the Lot. Where a sample taken from a Lot in accordance with this Condition is

damaged, lost or stolen after the Lot has left the designated holding area or is otherwise incapable of

being satisfactorily analysed for the purpose of this Condition the Vendor and Purchaser hereby expressly
agree that in such circumstances the contract of sale shall stand and that the Purchaser shall be bound

to keep and pay the full amount of the purchase price for the Lot.

26.8 (a) Where the Purchaser elects to return the Lot to the Vendor under this Condition such election must
be made by returning the Lot to TATTERSALLS at Park Paddocks with a notice in writing of such election
within 7 days of the date on which notice of TATTERSALLS decision is given to the Purchaser. Failure to
comply with this sub-condition shall be an absolute bar to any claim that the Purchaser is entitled to return
the Lot under this Condition and the Purchaser shall be bound to keep the Lot and pay the full amount of the
purchase price therefor. Any transport, keep and other costs incurred by the Purchaser in connection with
the Lot shall be for the Purchaser’s account in any event.

(b) Upon TATTERSALLS having acknowledged receipt of the Purchaser’s notice in accordance with
sub-condition 26.8(a) hereof TATTERSALLS shall give notice to both Vendor and Purchaser that the contract
of sale in respect of the said Lot has been determined.



(c) The Lot shall be at the Purchaser’s risk in all respects from Fall of Hammer until notice is given by
TATTERSALLS in accordance with sub-condition 26.8(b) hereof. For the avoidance of doubt, in any case
where TATTERSALLS has given such notice the Lot is thereafter at the risk of the Vendor.

(d) If the Purchaser has elected to return the Lot to the Vendor in accordance with this Condition the Vendor
shall:

(i) pay to TATTERSALLS on invoice a sum equivalent to the commission that would be payable under these
Conditions of Sale had the contract of sale not been determined by the Purchaser

(ii) pay to TATTERSALLS on invoice its charge for taking and testing the sample and in making and giving its
decision under this Condition

(iii) indemnify TATTERSALLS against all costs claims demands actions and expenses arising out of or in
connection with its decision under this Condition.

26.9 Save as provided for in sub-condition 26.8(d) hereof the Purchaser shall pay to TATTERSALLS on
invoice its charge for taking and testing the sample and making and giving its decision under this

Condition.

26.10 For the avoidance of doubt, time runs for the purposes of the Conditions of Sale generally
notwithstanding the Purchaser’s instruction for a sample to be taken and tested in accordance with this
Condition.

26.11 (a) Any notice under this Condition shall be in writing and shall be delivered by hand or sent by
first-class post or by fax to the Vendor or to the Purchaser at the address given on the Sales Entry Form or
Purchase Confirmation as the case may be, or at their normal address of residence or business. Such notice
shall be given or, deemed given on the date of delivery, or the second day after posting or on the day of
transmission as the case may be.

(b) For the purposes of sub-condition 26.8(a) such notice in writing shall be delivered to TATTERSALLS at
Terrace House and shall not be treated as given unless acknowledged in writing by TATTERSALLS.

27. Notification By Racing Authority Of Positive “A” Sample

27.1 Where a Lot has run at a race meeting prior to the date of sale of the Lot and has had a blood sample
taken by or on behalf of a Racing Authority in connection with such race (“the Sample”), the Vendor hereby
agrees to and shall notify TATTERSALLS in writing if the Racing Authority has advised the Vendor or anyone
who is or has acted as his agent, trainer or handler that an “A” sample taken from the Sample has tested
positive for the presence of any substance proscribed by that Racing Authority, such notification to be made
by the Vendor to TATTERSALLS prior to or at the time the Lot is to be offered for sale or, if the result of the
testing of the “A” sample is not known at that time, within 24 hours of the Vendor or anyone who is or has
acted as his agent, trainer or handler having received such advice from the Racing Authority. For the purpose
of this Condition any advice given by the Racing Authority to anyone who is or has acted as the Vendor’s
agent, trainer or handler that an “A” sample taken from the Sample has tested positive for the presence of
any substance proscribed by the Racing Authority shall be deemed to be advice received by and known to
the Vendor and accordingly it is the Vendor’s responsibility and obligation to ensure that he is kept fully and
promptly informed of the outcome of any testing of an “A” sample as aforesaid.

27.2 Where TATTERSALLS receives notification from the Vendor pursuant to sub-condition 27.1 prior to or at
the time the Lot is to be offered for sale, the Vendor agrees that TATTERSALLS shall make an announcement
to this effect from the rostrum and, if so announced, a Purchaser shall not be entitled to return the Lot to the
Vendor whether on account of the positive “A” sample test result or any subsequent confirmation of the same
whether by way of testing of any “B” sample of the Sample or otherwise howsoever.

217.3 (a) Where TATTERSALLS receives notification from the Vendor pursuant to sub-condition 27.1 after the
time the Lot is offered for sale, it shall within 24 hours notify the Purchaser of the same and the Purchaser
may then elect to return to the Lot to the Vendor under this Condition.

21.3 (b) Where the Vendor fails, in breach of its obligations under sub-condition 27.1, to give notice to
TATTERSALLS as provided therein TATTERSALLS shall within 24 hours of discovery of the said breach notify
the Purchaser of the same and the Purchaser may then elect to return to the Lot to the Vendor under this
Condition.

217.3 (c) The Vendor and Purchaser hereby expressly acknowledge and agree that although an “A” sample and
a confirmatory “B” sample may be taken from the Sample it is sufficient, for the purpose of this Condition,
only that the “A” sample taken from the Sample has tested positive for the presence of any substance
proscribed by that Racing Authority and it is further acknowledged and agreed that neither the parties nor
TATTERSALLS shall have regard to the outcome of any testing of the “B” sample for the purpose of this
Condition.

27.4 Where the Purchaser elects to return to the Lot to the Vendor pursuant to sub-condition 27.3 such
election may and may only be made by returning the Lot to TATTERSALLS at any premises designated

by TATTERSALLS together with a notice in writing of such an election within 7 days of the date on which
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TATTERSALLS gives its notice to the Purchaser. Failure to comply with this sub-condition shall be an
absolute bar to any claim that the Purchaser is entitled to return the lot under this Condition.

21.5 (a) Upon the Lot having been returned to TATTERSALLS and upon TATTERSALLS having received the
Purchaser’s notice in accordance with sub-condition 27.4 hereof, TATTERSALLS shall give notice to both
Vendor and Purchaser that the contract of sale in respect of the said Lot has been determined.

21.5 (b) The Lot shall be at the Purchaser’s risk in all respects from the fall of the Hammer until notice is
given by TATTERSALLS in accordance with Condition 27.5 (a) hereof. For the avoidance of doubt, in any
case where TATTERSALLS has given such notice the Lot is thereafter at the risk of the Vendor.

21.5 (c) If the Purchaser has elected to return the Lot to the Vendor in accordance with this Condition:

(i) the Vendor shall pay to TATTERSALLS on invoice the commission provided for at Condition 3.2 hereof;
(ii) the Vendor shall indemnify TATTERSALLS against all costs claims demands actions and expenses
arising out of or in connection with this Condition;

(iif) the Purchaser shall pay any transport, keep or other costs incurred by the Purchaser in connection with
the Lot between the date of purchase of the Lot and the date on which the contract of sale is determined and
such costs shall be for the Purchaser’s account in any event.

217.6 (a) Any notice under this Condition shall be in writing and shall be delivered by hand or sent by first-
class post or by fax or email to the Vendor or to the Purchaser at the address given in the sales entry
information or Purchase Confirmation form as the case may be, or at their normal address of residence or
business. Such notice shall be given or deemed given on the date of delivery or the second day after posting
or on the day of transmission of the fax or email as the case may be.

21.6 (b) For the purposes of Condition 27.4 such notice in writing to be given by the Purchaser shall be
delivered to TATTERSALLS at Newmarket and shall not be treated as given unless acknowledged in writing
by TATTERSALLS.

28. No failure or delay on the part of TATTERSALLS (whether in connection with this or any previous sale)
to exercise any right, power or remedy shall operate as a waiver of it, nor shall any partial exercise preclude
further exercise of the same or some other right, power or remedy.

29. Interest

TATTERSALLS reserves the right to charge interest at the rate of 1.5% per month or part thereof on

(a) the Purchase Price or any part thereof if unpaid from the date of sale and

(b) any other sum due and owing to TATTERSALLS under these Conditions of Sale from the date the liability
was incurred or, if different, from the date provided for in these Conditions of Sale. The rate may be varied by
notice posted at TATTERSALLS’ Office in Park Paddocks during these Sales. Interest will not be charged on
accounts cleared within 28 days of the last day of each Sale.

30. Law

These Conditions of Sale are to be construed and shall take effect in accordance with English Law and
the English Courts shall, unless TATTERSALLS elects otherwise, have exclusive jurisdiction to hear and
determine any action arising thereunder.



Notices to Purchasers

These pages, entitled “Guidance for Purchasers”, are produced for the benefit of all
prospective Purchasers who are advised to read them carefully and in full prior to
Purchase.

1. Conditions of Sale
Before bidding, all prospective Purchasers should read carefully the Conditions of Sale printed
immediately before this section.

2. Guide to Cataloguing

Before bidding, all prospective Purchasers should read carefully this section printed
immediately before the Conditions of Sale. Purchasers, wishing to enquire about any
catalogue details, should do so at the Bloodstock section in the Main Sales Office.

3. Tattersalls Guide to Sales
Before bidding, all prospective Purchasers should read carefully this booklet which has been
prepared for the benefit of Purchasers especially those new to Tattersalls Sales.

4. Rostrum Announcements (Condition of Sale 14)

All Lots are sold subject to any announcements that may be made from time to time from the
Auctioneer’s Rostrum and therefore it is the responsibility of all bidders to be in attendance at
the commencement of the sale of a Lot to hear any such announcements.

5. Sale Ring Information Displays

Information appearing on notice and electronic boards in the Sale Ring or the Main Sales Office
or anywhere else on Tattersalls premises is for guidance purposes only and no liability shall
attach to Tattersalls or the Vendor for any error in or omission from the information so provided.

Examples of such information are as follows:

Boxwalker Rig Weaver Not in Foal

Vet Certificate Gelding In Training Qut of Training

Whistler - if heard to make a noise

Crib Biter - for Crib Biter, Cribber or Windsucker

LSD Change - if the Last Service Date is different from that stated in the catalogue.
Wind Op W/R - if operated upon for the correction of whistling and/or roaring.
Wind Op SP* - if operated upon to treat the displacement of the soft palate.

Positive piroplasmosis
Aryepiglottic Fold Resection*
(*Please note that this is not a returnable condition under the Conditions of Sale).

6. Inspection of Documentation

Purchasers can check the EIA, EVA and CEM status of Lots by means of the touchscreens
in the Main Sales Office and the Lot documentation section of Tattersalls website. They can
also use these screens to view whether a Fillies’ Examination Certificate has been lodged. All
such information is displayed without attaching responsibility to Tattersalls or the Veterinary
Surgeons concerned.

Prospective Purchasers of in-foal mares should apply at the Bloodstock section in the Main
Sales Office to check passports for details of EHV-1 vaccinations (Rhinopneumonitis).

The following documentation is available for inspection at the Bloodstock section in the Main
Sales Office.

- Passport

- Covering Certificate (if not lodged electronically with Weatherbys)

- Vaccination records
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Where in any case a health certificate has not been lodged with Tattersalls an announcement
will be made from the Rostrum, however, prospective Purchasers should also make their own
enquiries of the Vendor (please note also paragraph 9).

7. Export Certificates

Following the implementation of Anti-Doping Rules by the British Horseracing Authority (BHA),

there are new requirements for horses that have been imported into Great Britain for training

and racing. A horse’s export certificate has to be lodged with the General Stud Book (GSB)

of Great Britain and Ireland within 90 days of its arrival in Great Britain. A list of Lots that do

not have their export certificates lodged with the GSB pre-Sale will be displayed on the Notice

E/loellrdsinI theDMali(n Sales Office. All enquiries should be made to the Bloodstock Section at the
ain Sales Desk.

8. Repository

Tattersalls offers a voluntary repository in which vendors may place pre-sale x-rays, video
endoscopies and other stipulated information. For further details please see the repository
guidelines and repository rules which are published on the Tattersalls website.

9. Pre-Sale Inspection of Lots

Prospective Purchasers are advised to thoroughly inspect Lots and obtain veterinary advice prior to
purchase. Purchasers must ensure that Vendor approval is obtained before a veterinary inspection is
made.

Veterinary Surgeons will generally issue a ‘Pre-bid Inspection Report” when performing such
inspections. Purchasers should note that such pre-bid inspection of horses at auctions is necessarily
and significantly limited. It is not equivalent to that of a standard equine purchase examination and
therefore cannot afford the same degree of risk-protection to prospective Purchasers. Abnormalities
that might have been discovered by a fuller examination may be undetected or underestimated
because of the limited scope of the examination.

No-one may remove a sample of hair, blood or other testable material from any Lot while on Tattersalls
premises (as defined in the Conditions of Sale) without written permission from the Vendor. If this
permission is granted, Tattersalls must be notified in advance of such a sample being taken.

10. Conditions of Sale 14-18
Prospective Purchasers are particularly requested to read carefully the provisions of
Conditions 14 —18 of Tattersalls Conditions of Sale.

11. Description and Health / Returnable Lots (Conditions of Sale 10, 11 and 12)
Attention is drawn to Condition of Sale 10 entitled “Description and Health”. Under Condition
of Sale 12, no Lot is returnable other than in accordance with Conditions of Sale 10, 11 and
12. Prospective Purchasers should specifically note that there is no term implied in any sale
that a Lot is of satisfactory quality or is fit for training or any particular purpose.

12. Wind Returns - Horses in Training

Purchasers are reminded that where Horses in Training are referred to the Wind Panel, they
will be normally tested at the gallop on Newmarket Heath (see Conditions of Sale 10, 11 and
12). For all Lots returned to Tattersalls under Condition of Sale 10.8 (a), a fee of £600 plus
VAT will be charged to the losing party. This fee is to cover in part the expenses incurred in
the testing of the Lot. Therefore, where a Lot so referred is adjudged to be non-returnable to
the Vendor, the fee will be added to the Purchaser’s account.

13. Anabolic Steroid and Bisphosphonate Testing, Permanent Import Testing, Non-
steroidal Anti-inflammatory Drug Testing, Corticosteroid Testing and Clenbuterol
Testing (Conditions of Sale 23, 24 and 25)

Please note that instructions can only be given on the official Purchase Confirmation

Form signed by the Purchaser in the Sale Ring to confirm his purchase. Purchasers can



request that a sample be tested for Anabolic Steroids, Bisphosphonates, Non-steroidal Anti-
inflammatories, Corticosteroids and Clenbuterol as referred to in Conditions of Sale 23 and
25, at a cost of £440 plus VAT. Purchasers can request a sample be taken for Permanent
Import testing as per Condition of Sale 24, at a cost of £440 plus VAT. The Permanent
Import Test does include testing for Anabolic Steroids, Bisphosphonates, Non-steroidal
Anti-inflammatories, Corticosteroids and Clenbuterol therefore Purchasers should consider
whether it is appropriate to request for both of these tests to be undertaken. All drug test fees
will be included on the Purchaser’s invoice.

14. Piroplasmosis (Condition of Sale 26)

Please note that instructions can only be given on the official Purchase Confirmation form
signed by the Purchaser in the Sale Ring to confirm his purchase. Purchasers are required to
pay a charge of £150 plus VAT, which will be included on the invoice.

15. Insurance (Conditions of Sale 6.2 and 8).

Purchasers are reminded that from Fall of Hammer, or time of private purchase, horses are
at their risk. Immediate insurance cover against mortality and theft is available subject to
acceptance, and we strongly recommend that this is effected.

16. Keep and Removal of Horses After Sale

Purchasers must make arrangements for the keep and attendance of their Lots from Fall of
Hammer. Subject to the Conditions of Sale in general and Condition 5 in particular Purchasers
(and Vendors of unsold Lots) are requested to comply with any arrangements regarding
removal of Lots from Park Paddocks which may appear in the catalogue. Where Lots are not
removed in accordance with those arrangements Tattersalls will charge the purchaser £75.00
per Lot plus VAT in respect of transportation and keep.

17. Release of Horses

Before any Lot may leave Park Paddocks or an Outside Standing, a Pass Out must be obtained
from Accounts in the Main Sales Office. The green copy of the Pass Out must be handed in

to our staff at the Control Office in Park Paddocks and/or Outside Standing as the Lot leaves.
Additionally Lots must have affixed the official Tattersalls numbered hip label. If the label is
missing, Purchasers should immediately advise the Bloodstock section in the Main Sales Office
I(otg tlhe Control Office if the Main Sales Office is closed) who will arrange the issue of a duplicate
abel.

18. Identification of Horses

Purchasers are advised to check the description of their Lot in the passport (or a copy thereof)
as soon as possible after purchase. Tattersalls will be checking the identity of Lots entered for
our sales, including those at outside standings, against official Identification Documents. This will
take place in the days prior to the sale. This arrangement does not alter Vendors’ and Purchasers’
responsibilities under the Conditions of Sale and Tattersalls shall incur no liability or responsibility
for any loss howsoever arising for any error or omission in respect of this identity check.

19. Documents
Documents will only be released either on the receipt of a written application or as a result of a
personal application. Where documents are sent by post they are at the risk of the Purchaser.

20. Broodmares
20.1 Rhinopneumonitis (EHV-1)

The following notice is included at the request of the Thoroughbred Breeders’ Association (TBA):

Mares in late pregnancy which have come from a sale constitute a possible risk to the stud
where the mare is sent, since from the fifth month of pregnancy onwards there is a possibility
that abortion due to Rhinopneumonitis may occur. Attention is drawn to the recommendations
from the TBA that mares from stud farms where Rhinopneumonitis/Virus Abortion has occurred
during the previous season should be foaled in isolation. Details of vaccinations against
Rhinopneumonitis can be found in the mare’s passport and may viewed at the Bloodstock
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section in the Main Sales Office. Where a mare arrives at Park Paddocks but has not been
vaccinated against Rhinopneumonitis she will be placed in isolation and sold in absentia.

20.2 Isolation of Broodmares
In accordance with TBA recommendations, all mares returning from the sales should be
isolated from in-foal mares.

21. Value Added Tax (‘VAT’)

21.1 Lots for Export outside Great Britain and Northern Ireland

Where Lots are purchased for immediate export outside Great Britain and Northern Ireland
the purchase may be zero-rated for VAT purposes provided that Tattersalls are supplied with
a satisfactory proof of export from Great Britain and Northern Ireland by the Purchaser or
his shipping agent. Similar arrangements are available in certain circumstances and subject
to agreement on a Lot by Lot basis with HVl Revenue & Customs where the Lot is not
exported immediately. If there is likely to be any delay whatsoever in the exporting of a lot,
the Purchaser is recommended to contact the Tattersalls Accounts department.

The Purchaser will be liable for import VAT in the country of arrival at the prevailing rate,
however, if the Purchaser is VAT registered they may be able to use Postponed VAT
Accounting to account for the VAT on their VAT return.

21.2 Lots to be exported to Northern Ireland

Where Lots are purchased for export to Northern Ireland VAT will be charged as indicated
in the catalogue or announced from the Auctioneer’s Rostrum. If the Purchaser is VAT
registered they may be able to reclaim the VAT as input VAT, subject to the normal rules.

When a VAT registered business moves goods from Great Britain into Northern Ireland,
import VAT will be due and the business will need to account for VAT on the movement.

21.3 Lots remaining in Great Britain

VAT will be charged as indicated in the catalogue or announced from the Auctioneer’s
Rostrum. The VAT Registration Scheme for Racehorse Owners in the UK allows owners

to reclaim VAT on purchases where the horse remains in the UK. The Scheme also allows
owners to reclaim VAT on training fees etc., where the horse is trained in the UK. Racehorse
owners are urged to take full advantage of this scheme.

Breeders who are VAT registered can potentially recover VAT on all racing expenses.
Anyone having any query on VAT is invited to contact a Tattersalls Accounts representative.

22. Payment for Purchases (Condition of Sale 5)
éll1l)_ots are sold for payment by cash, credit/debit card, or acceptable bankers draft (Condition

Please note Tattersalls are no longer able to accept € 500 notes.
Ring prices are quoted in guineas. A guinea represents Sterling £1:05.

Allinvoices raised are in Sterling and all payments for purchases are due in Sterling. Prospective
Purchasers may deposit funds with Tattersalls prior to a sale. If a Purchaser wishes to pay by any
other method, arrangements must be agreed before bidding. Please complete a New Buyer Form
and send this to Accounts at least 7 days before the sale. Please ask your bankers to forward a
reference direct to Accounts as your application cannot be considered until this is received.



Please note all customers should contact the Tattersalls Accounts

department prior to bidding in order to agree payment procedures.

Tattersalls’ bankers are:

Lloyds Bank PLC,

Piccadilly Branch,

39 Piccadilly, London W1V 0AA

Sort Code: 30 00 08: Tattersalls Account No. 00575080;
IBAN number GB 64 LOYD 3000 0800 575080

BIC LOYDGB 21012  SWIFT CODE LOYDGB 2L

Overseas Purchasers funding their purchases from non-sterling sources may wish to consider
covering forward their Sterling liabilities.

23. Purchasers Authorisation

This scheme is available for Purchasers who wish to appoint an agent to act for them
or use Tattersalls Telephone Bidding facilities. Forms can be obtained by personal
application only to Accounts. The scheme is subject to:

1.The Authorisation together with a payment reference, both completed and signed by the
Prilncipal, being lodged with Tattersalls by way of application at least 7 days before the
sale.

2.No Authorisation is effective unless it has been approved in writing by Tattersalls who
reserve the right to withhold acceptance without giving any reason. An agent may not
bid and you may not submit telephone bids under this Authorisation until such written
acceptance has been received.

3.Agents must notify Accounts of any purchases under an Authorisation immediately
following purchase.

24. Private Sales

24.1 Contract

When Lots fail to sell in the ring, Private Sales may be registered with Tattersalls

and will invoke the Conditions of Sale (save those highlighted on the Private Sale
Agreement Form) unless otherwise agreed. Vendors and Purchasers wishing to register
Private Sales with Tattersalls should contact the Accounts department. No statement,
certificate, forecast or expression of opinion made by Tattersalls in respect of any Lot
is or is deemed to be in any circumstances a representation, undertaking or warranty
by Tattersalls and Tattersalls shall in no circumstances become liable to any person in
respect thereof.

24.2 Auction Races

Under the Orders of the British Horseracing Authority, Lots sold or bought-in at public
auction under the hammer qualify for these races but Lots which do not reach their
reserve do not qualify. The sale of a Lot privately (i.e. not under the hammer) does not
qualify the Lot for Auction Races.

25. Integrity of Bloodstock Sales — Bloodstock Industry Code of Practice
Tattersalls regards the integrity of its Sales as a matter of the utmost importance and has
a zero tolerance policy regarding any breach of the Bloodstock Industry Code of Practice
(“the Code”) . In that regard and pursuant to Condition of Sale 2.8 all Sales participants
(whether vendors, purchasers, agents or otherwise) are bound to comply with the Code.
A copy of the Code is printed in this Sales catalogue and available for inspection on
Tattersalls’ website. All Sales participants are strongly advised to read the Code and to
note the serious consequences for any failure to abide by the Code.
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26. Overseas Owners’ Premiums

Allist of Lots in this catalogue which are qualifiable for Overseas Owners’ Premiums can be
viewed on request to a Tattersalls representative. In all instances, any queries regarding Owners’
Premiums should be directed to the Vendor of the Lot and to the appropriate Stud Book Authority
to ensure that the Lot meets the criteria required to retain the Premiums.

27. Registrations for Live Internet Bidding

Live Internet Bidding provides a way to submit live bids to the auctioneer via a bidding screen
without the need to be on site. Prospective purchasers must register with Tattersalls at least

48 hours prior to the start of sale by selecting the following link https://www.tattersalls.com/
livebidding. This application will then require authorisation from Tattersalls’ Accounts Department
prior to activation. All registrations and bids are subject to Tattersalls Live Internet Bidding Terms
available to view on the Tattersalls website.
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Tattersalls offers a voluntary Repository facility in which Vendors may, at their
discretion, lodge in digital format only pre-Sale X-rays, video endoscopies
and, at Tattersalls’ discretion, other information acceptable to Tattersalls.

Use of the Repository is voluntary but, if used, its use is subject to the terms,
conditions and procedures relating to the Repository issued by Tattersalls
from time to time (known as the Repository Rules) and published on the
following pages, online at www.tattersalls.com/documentation.php and
available for inspection at Park Paddock Sales Office and the Repository.

The maintenance and use of the Repository shall not change any of the
Conditions of Sale but shall provide an opportunity to facilitate inspection
of pre-Sale X-rays, video endoscopies and other information acceptable to
Tattersalls prior to the sale of a Lot.

Prospective Purchasers please note that only veterinarians will be able
to register with Tattersalls to view X-rays, video endoscopies and other
materials in the Repository.

Please refer to the Conditions of Sale as printed herein and to the Repository
Rules as made available by Tattersalls.

Here to help 3

If you require any help regarding the Repository,
please contact Harvey Bell or Judith Baldwin W
Tel: +44 1638 665931 or email: harvey.bell@tattersalls.com or o
judith.baldwin@tattersalls.com
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REPOSITORY FACILITY RULES APPLICABLE TO THE 2022 SALES SEASON

1. General Description

TATTERSALLS has established a repository facility (“the Repository”) where Vendors may
lodge in digital format only X-rays, Video Endoscopies and at Tattersalls’ discretion, other
information acceptable to Tattersalls and applicable to the sale of their horses. The use of the
Repository is voluntary but if used its use is subject to these Repository Rules.

2. Location
The Repository is located to the rear of Somerville Paddock, Row T.

3. Hours of operation of the Repository

The Repository building will be open and available for use 2 days prior to the first day of the
Sale (3 days before the October Sale) until the last day of the Sale between the hours of 8
am and 7 pm on pre-Sale days and until the end of selling on Sale days. Hours and days of
opening the Repository building may be altered at the absolute discretion of TATTERSALLS.

4. Lodgement Deadline
(a) X-rays, Video Endoscopies and other information acceptable to Tattersalls in respect
of a Lot must be lodged in digital format only with the Repository for October Yearling
Sale, Book 1 at least 2 clear days and for other sales at least 1 clear day before the day
on which that Lot is due to be sold — that is to say there must be 2 clear days for
October Book 1 and 1 clear day for other sales between the day on which the
Repository Information is lodged and the day on which the Lot is due to be sold.
Repository information submitted for lodgement at a later time will only be accepted at
TATTERSALLS’ absolute discretion.

(b) All and any X-rays and other information acceptable to Tattersalls to be lodged in

the Repository must be taken of a Lot within 28 days (save for a Lot described as a
Horse in Training where such X-rays must be taken within 14 days) of the first day of the
Sale in which that Lot is due to be sold.

(c) Video Endoscopies acceptable to Tattersalls to be lodged in the Repository must
be taken of a Lot within 17 days (save for a Lot described as a Horse in Training where
such video endoscopies must be taken within 10 days) of the first day of the Sale in
which that Lot is due to be sold.

5. Information to be submitted to the Repository
The following information only (“Repository Information”) may be lodged in digital format only
with the Repository in accordance with clause 4 above:
(a) X-rays of particular injury sites.
(b) A radiographic survey of the horse. Where such a survey is submitted it must
comprise @ minimum number of 32 X-ray views.
(c) Video Endoscopies.
(d) Other information acceptable to and at the discretion of TATTERSALLS.

6. Requirements for Vendors
(@) Vendors must ensure that Repository Information is lodged with the Repository
by the relevant lodgement date specified in Clause 4. Repository information submitted
for lodgement at a later time will only be accepted at TATTERSALLS’ absolute discretion.



(b) If the Vendor lodges X-rays, Video Endoscopies and information for inspection
in relation to any Sale, then the Vendor shall not remove or withdraw or alter or add to
such material until after the Sale without the prior consent of TATTERSALLS.

(c) The Vendor hereby releases TATTERSALLS from any liability in the event of
damage, loss or theft of the Repository Information lodged in the Repository or
otherwise while in the possession of TATTERSALLS.

7. Requirements of those inspecting Repository Information
(@) Viewing of Repository Information shall be strictly limited to veterinarians and to no
other persons.
(b) No veterinarian may view Repository Information unless he/she has first registered
with TATTERSALLS either by completing an online application or by registering with the
TATTERSALLS Repository in person. In doing so each veterinarian agrees to abide
by and be bound by these Rules and by the terms and conditions stipulated by
Tattersalls for those registering to use the Repository. Any veterinarian who has
registered with TATTERSALLS as aforesaid will be issued by TATTERSALLS with a
username and password which is strictly for his/her sole use and cannot be transferred
for use by others. Provided such veterinarian complies fully with these Rules and with
the terms and conditions stipulated by Tattersalls for those registering to use the
Repository he/she may have 24 hour remote access to the Repository Information
and access to the Repository during the Repository viewing hours set out at clause 3.
TATTERSALLS may in its absolute discretion withdraw any existing registration and
access to the Repository and request veterinarians to register again to use the
Repository for example ,if there are any changes to the Repository Rules or the terms
and conditions stipulated by Tattersalls for those registering to use the Repository.
(c) Veterinarians viewing Repository Information remotely must not allow other
registered or non-registered persons to view Repository Information while they are doing so.
(d) Veterinarians viewing the Repository Information shall not provide advice on their
evaluation of such information to anyone other than their client.
(e) Those attending the Repository in person shall not bring any outside material or
equipment into the Repository.
(f) Repository Information lodged in respect of a Lot may only be viewed prior
to the sale of that Lot unless Tattersalls in its absolute discretion determines otherwise.
(9) Veterinarians using the Repository undertake to give Tattersalls upon demand the full
name of the client that has instructed him/her to view Repository Information.

8. Provision of information to Vendors

TATTERSALLS will at the request of the Vendor provide to the Vendor details of any party
[and their client as indicated pursuant to paragraph 7 (g)] who has viewed the Repository
Information provided by the Vendor.

9. Collection and Disposal of Repository Information
(@)The Vendor warrants to TATTERSALLS that he is either the owner of the Repository
Information or licensed by the owner of the Repository Information to use it and allow it
to be uploaded, viewed, disposed of and if need be destroyed in accordance with these
Rules. Once Repository Information has been uploaded to the Repository, the Vendor
may, subject to clause 9 (b) collect any CD or USB stick that has been used to supply
this information.
TATTERSALLS has the right to retain possession of the Repository Information for such
reasonable period as it considers appropriate and during that period shall afford both
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the Vendor and the Purchaser facilities to view the Repository Information on
reasonable notice.

(b)Unless retained by TATTERSALLS pursuant to clause 9(a) TATTERSALLS shall be
entitled without notice to destroy or otherwise dispose of the Repository Information
(including any CD or USB stick) 30 days after the end of the Sale for which it was
lodged. TATTERSALLS shall not be liable to any person for any loss allegedly

suffered as a result of such destruction or disposal and the Vendor shall fully indemnify
TATTERSALLS in respect of any losses or expenses incurred as a result of
TATTERSALLS destruction or disposal of the Repository Information (including any CD
or USB stick).

10. Conditions of Sale

The Repository exists for facilitating the viewing of Repository Information concerning Lots to
be offered for sale. The Repository and its operation shall not change any of the Conditions of
Sale which shall continue to be binding on all parties.

11. Tattersalls’ Role
(@) TATTERSALLS does not view the material or information in the Repository and
makes no representation and gives no warranty or assurance of any kind whatsoever in
respect of the sufficiency, quality, completeness, accuracy or authenticity of the
materials or information all of which is the responsibility of the Vendor. Knowledge
of the Repository Information therefore shall not be imputed to TATTERSALLS.
TATTERSALLS shall in no circumstances become liable to any person in respect of
any loss howsoever arising concerning or relating to the sufficiency, quality,
completeness, accuracy or authenticity of the materials or information in the Repository
(b) TATTERSALLS shall in no circumstances other than in respect of death or personal
injury resulting from negligence become liable to any person in respect of any claim for
damages or losses howsoever arising in relation to the establishment or the conduct of
the Repository or for any failure by a Vendor to use the Repository.

12. Remote Access

In addition to the uploading and viewing of Repository Information in person at the Repository
TATTERSALLS will permit the uploading and viewing of Repository Information to be carried
out by remote computer access subject to the terms of these Repository Rules and, where
appropriate, references to lodge, lodging, lodged, lodgement and to view, viewing and viewed
shall be construed accordingly.

13. Repository Rules
All those using the Repository undertake to TATTERSALLS to comply with and abide by these
Rules in all respects.

14. Assistance at Repository

TATTERSALLS provides personnel to assist in the operation of the Repository and neither
TATTERSALLS nor the personnel involved shall have any liability of any kind to Vendors,
veterinarians, prospective Purchasers or Purchasers for any information or assistance given
by them.
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Please return your completed form to Tattersalls Ltd by fax (+44 (0)1638 617602) Or in
person to the Accounts desk in the main sales office before participating in the auction.

Given Name(s)
Surname
Passport / I.D. Number

Company Partnership Name

Residential/Registered House/Number;
Address Street:
City:
Postcode: Zipcode: Country:
Postal Address House/Number:
(or as above) Street:
City:
Postcode: Zipcode: Country:
Work Phone
Home Phone
Mobile Phone

Email Address

Intended Method of Payment Credit/Debit Card

Amount (GBP) Cash/T.C.
Cheque
Bank Transfer

Name & Address of Bank Branch:
Street:
City:
Postcode: Zipcode: Country:

Bloodstock References

| confirm that:
1. Ihave read and accept Tattersalls Conditions of Sale (and where appropriate any Special Arrangements)
2. | will not make any purchases until | have received Tattersalls written confirmation that | may do so.
3. Ihave instructed my Bankers to forward a reference direct to Tattersalls to support the intended amount
to be spent as above

Signature: Date:
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Notices to Purchasers

Payment for horse purchases may be made by credit card, debit card or AMEX, subject to the
card issuer’s approval. Cards displaying VISA, MasterCard, Maestro or AMERICAN EXPRESS
will normally be accepted. Please ask at the accounts desk if you have any other card.

If you intend to utilise this method of payment, please advise your credit/debit card provider
of your intentions prior to your arrival at the Sales. This should reduce the time taken by the
credit/debit card provider to authorise the transaction when it is processed. Alternatively,
pre-authorisation can be obtained prior to making a purchase. For further information on
this procedure, please speak to a Tattersalls representative at the Accounts desk.

From February 2006, in accordance with new UK banking requirements, all credit and
debit card transactions will have to be authorised by the cardholder using their PIN number.
Please ensure that you have memorised your PIN number.

As stated in note 23 in the “Guidance for Purchasers”, Tattersalls are pleased to accept
cash payments in settlement of amounts due for the purchase of bloodstock. As required by
law it will be necessary for Purchasers to provide additional information when making cash
payments of €10,000 or more:

(i) proof of identity - either passport or driving licence with photograph and personal
information.

(i) evidence of home address - utility bill or formal correspondence with full name and
address details.

(iii) provenance of funds.

[t will be necessary for Tattersalls to take copies of the documentation provided and to retain
the copies on file.

Customers are recommended to refer to the HV Government website
(www.gov.uk/bringing-cash-into-uk) for the procedural requirements when carrying cash in
and out of the United Kingdom.

Please note Tattersalls are no longer able to accept € 500 notes.

Tattersalls thank customers in advance for their co-operation and apologise for any
inconvenience caused.

%

Here to help i

If you require any help and advice on payment for purchases ==
please contact: DAVID ANDERSON, JOCELYN PALMER,

DARRYL SCARFF OR DYLAN HARMAN

Tel: +44 1638 665931 or email: accountsvp@tattersalls.com



BHA Equine Anti-doping Rules (EADR)

Permanent Import requirements are only relevant to those horses that remain in Great Britain (GB)
and are intended for training and racing

Key requirements:

1. Export Certificate (all horses) must be filed with the General Stud Book within 90 days of
arrival;
2. Whereabouts information must be filed within seven Business Days of the horse’s arrival
in GB, except where waived:
* The horse has come from a country with an equivalent Testing policy* and
* The horse was present there for 12 consecutive months immediately prior to
importation, or;
» The Permanent Import test is conducted at fall of the hammer.
Any change in circumstances (such as change of location) must be updated as soon as
possible.
3. Permanent Import test is required (except as waived above, point 2):
« Testing may be conducted unannounced;
« Sample is collected at the Responsible Person’s expense;
« Testing may be requested by the Purchaser at fall of the hammer, by signing to this effect
on the form of Purchase Confirmation supplied by Tattersalls, where the list (available in
the Main Sales Office) indicates the testing requirement has not yet been fulfilled.

To note:

 Broodmares, or other horses, permanently retired from racing are not subject to
EADR requirements, provided the BHA is notified of the retirement via anti-doping@
britishhorseracing.com;

« Tattersalls ‘BHA Badged’ Anabolic Steroid Test DOES NOT replace the requirement for a
Permanent Import test (which includes other Prohibited at all times substances);

« |f the Permanent Import test is required, and the Purchaser doesn’t request this at fall of
the hammer, they must comply with the requirements set out as above post-Sale;

* Purchasers should confirm if their intended purchase has complied with EADR
requirements, by checking the list in the Main Sales Office for the status of export
certificate and testing requirements;

* A guide to the BHA Equine Anti-Doping Rules is available for download from the BHA
website (www.britishhorseracing.com);

* Failure to comply with the EADRs may result in disciplinary action being taken by the
BHA, including the horse being prevented from running in Britain;

* If you have any questions about the EADRSs please contact
anti-doping@britishhorseracing.com.

Neither Tattersalls nor the BHA take any responsibility for a horse not being permitted to
remain in GB to train and race where a Purchaser has not taken the necessary steps to
ensure they comply with the BHA's EADR requirements.

*For the purpose of the Rules countries currently with equivalent testing policy are: France, Ireland, Germany, Sweden,
Norway and Hong Kong.
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The Bloodstock Industry Code of Practice

Since 2009, when the current Bloodstock Industry Code of Practice came into effect, the Bribery

Act 2010 has been passed into law in the United Kingdom. The Bribery Act made bribery a criminal
offence, punishable with up to 10 years’ imprisonment. This is reflected in this new Code, which is
designed to prevent serious malpractice in the bloodstock sales industry, including by banning: (a)
bribery (whether described as “Luck Money” or not); (b) acting for both sides on a Sale without prior
informed consent; and (c) the practice of collusive “bidding up”. Such practices have no place in
the bloodstock industry.

To assist with this stated objective and to encourage Participants to come forward with concerns
over an alleged breach of the Code, the Bloodstock Industry Forum has established a facility for

a Participant with such concemns to obtain free, initial and independent legal advice from a Panel
Lawyer as to any criminal, civil and regulatory remedies for breach of this Code. The Panel Lawyer
will owe their duties, including their duty of confidence, exclusively to the Participant and their

fees for providing initial legal advice will be met by the Bloodstock Industry Forum. In addition

to breach of this Code, misconduct relating to Sales may lead to civil and criminal liability. For
example, where a bribe is paid to an Agent, this may lead to civil liability to pay the Principal the
amount of the bribe, on the part of either of (or both) the paying and receiving party, as well as to the
commission of a criminal offence under the Bribery Act 2010 (applicable in the United Kingdom) or
the Criminal Justice (Corruption Offences) Act 2018 (applicable in the Republic of Ireland).

This Code has been drawn up by and with the full support of all members of the Bloodstock Industry
Forum namely: The British Horseracing Authority, the Irish Horseracing Regulatory Board, Horse
Racing Ireland, the Irish Thoroughbred Breeders Association, the Breeze-Up Consignors Association,
the Federation of Bloodstock Agents, the National Trainers Federation, the Racehorse Owners
Association, the Thoroughbred Breeders Association, Goffs and Tattersalls.

This Code will be reviewed annually to ensure that it remains robust and fit for purpose.

THE NEW CODE: RULES
DEFINITIONS

Agent: Any person or entity acting, whether in a formal professional capacity or not, on behalf of
another (their “Principal”) as regards a Sale. For the avoidance of doubt, the Agent need not have
been formally appointed, or have a written contract, or be a bloodstock professional, and may or may
not be acting for reward from the Principal.

Authority: means the Horseracing Authority where the sale or leasing of bloodstock, stallion shares
and nominations, whether by private transaction or public auction, takes place.

Panel Lawyer: A lawyer appointed by the Bloodstock Industry Forum who shall owe his duties,
including his duty of confidence, exclusively to the Participant and who shall carry out an initial
investigation and provide initial legal advice limited to 15 hours of legal services into the alleged
breach of the Code. A list of Panel Lawyers is published at the end of this Code.

Participant: Any person or entity participating in a Sale, including, without limitation, vendors,
purchasers, breeders, consignors, trainers, syndicate managers, bloodstock agents and any person
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acting as Agent of any party to a Sale. Any third party offering, making or assisting in the provision
of an undisclosed financial advantage, contrary to these Rules shall be considered a Participant in
the relevant Sale.

Principal: Any person or entity on whose behalf an Agent acts as regards a Sale.

Prior Informed Consent: Consent granted by a Principal to an Agent for the Agent to act in a
manner either previously agreed in writing between them or which would otherwise be in breach of
his duty or these Rules. Such consent must be evidenced in writing and explicit. Consent is only
Prior Informed Consent if the Principal is aware at the time of the consent of the full circumstances
relating to the transaction or arrangement in question and the full nature of any interest of the Agent.

Sale: The sale or leasing of bloodstock, stallion shares and nominations, whether by private
transaction or public auction, taking place within Britain and Ireland.

RULE 1:

Application of the Rules

(A) This Code applies to all Sales taking place within Britain and Ireland after 16 August
2021.

(B) The Code is of particular application to Agents. However, the Code is not confined
to Agents, but applies to all Participants at Sales.

RULE 2:
The General Duty: Participants shall act honestly and with integrity in relation to Sales.

RULE 3:

Bribery, secret profits, and other payments:

(A) A Participant shall not solicit nor receive any financial advantage as an inducement
or reward for the improper performance of relevant business activities relating to a
Sale.

(B) No Participant in a Sale shall offer or grant or provide any financial advantage
as an inducement or reward for the improper performance of relevant business
activities relating to a Sale.

(C) Agents shall not profit from their position as Agents without the Prior Informed
Consent of their Principal, provided always that where it is not possible to obtain
Prior Informed Consent in advance, consent shall be deemed to be prior if sought
and obtained as soon as reasonably practical.

RULE 4:

Authority and information provision

(A) An Agent shall act in accordance with the instructions of their Principal and within
their authority.

(B) An Agent shall inform their Principal promptly and in full of any offers received for
their Principal’s horse(s).
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The Bloodstock Industry Code of Practice cont.

(C) An Agent for reward shall make and keep correct records and accounts of their
dealings on behalf of the Principals and shall produce on request to the Principal
(or other proper person appointed by the Principal) all books, records, and
documents (electronic or hard copy, including emails, texts and other social media
communications) under their control relating to the affairs of their Principal.

RULE 5:
Agents shall act in the best interests of their Principal in relation to Sales.

RULE 6:

Agents shall not put themselves or be in a position where their personal interests conflict
or may conflict with those of their Principal, without Prior Informed Consent. Such a
conflict arises, amongst other things, in acting for more than one party to a Sale.

RULE 7

Market Abuse at Public Auction

(A) Collusive Bidding-Up:
Participants shall not enter into any agreement, understanding or arrangement with
any other person or entity with the intention of directly or indirectly increasing
the price of a horse in a public Sale, save that a vendor is entitled to place a reserve
and may appoint one person to bid on their own behalf (or where a horse is stated
to be the property of a partnership any partner may appoint one person to bid on
their behalf) where and as permitted under the rules of the auction in question.

Induced Purchases at Public Auction:

(B) A Participant shall not, prior to a horse’s sale at public auction, either directly
or indirectly solicit, demand or receive any financial advantage from the vendor as
an inducement or reward for bidding on or buying the horse.

(C) A vendor shall not, prior to their horse’s sale at public auction, either directly or
indirectly offer, grant or provide any financial advantage as an inducement or reward
for bidding on or buying their horse, unless the same advantage is available to the
whole market.

RULE 8:

Assistance:

A Participant assisting another in a course of conduct, knowing that the course of conduct
is breaching or likely to breach any rule of this Code or deliberately closing their eyes to
that possibility, shall be treated as if they too acted in breach of that rule.

ENFORCEMENT AND SANCTION UNDER THE CODE OF PRACTICE

Any Participant with concerns over an alleged breach of the Code is encouraged to come forward
and use the facility established by the Bloodstock Industry Forum to obtain free, independent and
confidential initial legal advice from a Panel Lawyer as to any criminal, civil and regulatory remedies
for breach of this Code. The Panel Lawyers owe their duties, including their duty of confidence,
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exclusively to the Participant and their fees for providing initial legal advice will be met by
Bloodstock Industry Forum.

The British Horseracing Authority adopts and the Irish Horseracing Regulatory Board supports the
Bloodstock Industry Forum’s Code of Practice. Any person found by the BHA to be in breach of the
Code whether bound by the Rules of Racing or not, may be banned in Britain from racecourses and
other licensed premises and banned also from conducting business with licensed individuals. The
IHRB will have due regard to a breach of the Code when exercising their powers over individuals
licensed by them or who seek to be licensed by them. Additionally, Tattersalls and Goffs fully
support the Bloodstock Industry Forum’s Code of Practice. To give effect to its spirit and intent and
to prevent those breaching the Code from participating in their sales, Tattersalls and Goffs have
amended their terms and conditions of business to establish a clear right to exclude any person

or entity from participating in their sales in both Britain and Ireland (whether as vendor, purchaser,
agent or otherwise) where they or any person or entity acting on their behalf have been found guilty
of a criminal offence appearing to them to involve a breach of the Code, or who has been found
liable in High Court or similar civil proceedings for conduct appearing to them to involve a breach
of the Code (whether such criminal or civil proceedings take place in the United Kingdom, the
Republic Ireland or elsewhere) or who has been sanctioned by the British Horseracing Authority for
breach of the Code.

Panel Lawyers — Contact Details
1 Clare Reffin*, barrister, One Essex Court' (based in Britain)

2 Eoghan Cole*, barrister* (based in Ireland)

"Clare Reffin, barrister, One Essex Court, https://www.oeclaw.co.uk/barristers/profile/clare-reffin :
email teamb@oeclaw.co.uk, or telephone the clerks to Clare Reffin on 0207 583 2000

ZEoghan Cole, barrister, the Law Library, the Four Courts, Dublin: email EoghanCole@lawlibrary.ie or telephone
018717512

* if, exceptionally, a Panel Lawyer’s professional duties preclude them from accepting the Participant’s
instructions, the BIF’s solicitor will select another independent lawyer to fulfil the role of Panel Lawyer.
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EXPLANATORY NOTES AND EXAMPLES:

INTRODUCTION

The individual Rules are set out below with Explanatory Notes. These are intended to assist
Participants of every type, from professional Agents, to trainers, to novice purchasers of bloodstock,
to understand the meaning of the relevant Rule, giving practical examples of the type of conduct
which will likely amount to a breach of the Code where appropriate.

In order to ensure that Participants are aware of the full significance and potential consequences

of any improper practices, and so that the victims of such improper practices are aware of their
potential remedies and rights arising from such improper actions, the Explanatory Notes also
summarise at the end the potential civil or criminal consequences of such acts.

However, nothing in the Explanatory Notes should be taken as advice as to the remedies and rights
of individuals as regards the civil law or criminal consequences of particular acts. Participants who
have concerns over an alleged breach of the Code should take their own legal advice as to any
criminal, civil and regulatory remedies and in the first instance are encouraged to take advantage

of the facility established by the Bloodstock Industry Forum to obtain free initial and independent
legal advice from a Panel Lawyer. The Panel Lawyer will owe their duties, including their duty of
confidence, exclusively to the Participant and their fees for providing initial legal advice will be met
by the Bloodstock Industry Forum. The intention of the Civil and Criminal section below is to point
to potential further consequences of particular acts, which may also be breaches of this Code, so as
to reinforce the purpose of the Code in preventing improper practices.

RULE 1:

Application of the Rules

(A) This Code applies to all Sales within Britain and Ireland after 16 August 2021.

(B) The Code is of particular application to Agents. However, the Code is not confined
to Agents, but applies to all Participants at Sales.

EXPLANATORY NOTE:

The Rules apply regardless of whether the relevant Participant is a citizen of Britain or Ireland, or
present in Britain or Ireland. The only relevant requirement is that the Sale (public or private) should
take place within Britain or Ireland and after the 16th August 2021. For example, an individual
resident outside and physically absent from Britain or Ireland at the time of the Sale will still be
subject to this Code as regards a Sale if they are a Participant in that Sale.

Examples of those acting as Agents include: bloodstock agents, trainers and racing managers
purchasing on behalf of clients, syndicate managers purchasing on behalf of a syndicate, an
individual purchasing on behalf of a family member or friend. The issue is the capacity in which the
person is acting on the specific Sale, not their title or customary role. A person normally acting as
a bloodstock agent, will not be acting as an Agent when buying on their own account, but will be
when buying for another person.

Although centrally concerned with abuses by those acting as Agents, the Code applies to all
Participants. For example, Rule 3 makes it a breach of a code to offer or receive improper financial
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advantage (colloquially, a bribe), so that both the party receiving the bribe (often a purchaser’s
Agent) and the party paying the bribe (often a vendor or their agent), will be in breach of the Code
(and potentially liable to civil and criminal consequences).

RULE 2:
The General Duty: Participants shall act honestly and with integrity in relation to Sales.

EXPLANATORY NOTE:

This General Duty to act honestly and with integrity is an overall statement of the aims and purposes
of the Code. There is no special meaning to the terms “honestly” and “with integrity”, which are
ordinary words. It should usually be obvious to any Participant whether a course of action is in
compliance with the General Duty. If they have any doubts, good sense suggests that the Participant
should not pursue the course of conduct in question, or only proceed having taken professional
advice. The General Duty also permits disciplinary action as regards misconduct not foreseen and
specifically catered for in specific Rules.

RULE 3:

Bribery, secret profits, and other payments:

(A) A Participant shall not solicit nor receive any financial advantage as an inducement
or reward for the improper performance of relevant business activities relating to a
Sale.

(B) No Participant in a Sale shall offer or grant or provide any financial advantage
as an inducement or reward for the improper performance of relevant business
activities relating to a Sale.

(C) Agents shall not profit from their position as Agents without the Prior Informed
Consent of their Principal provided always that, where it is not possible to obtain
Prior Informed Consent in advance, consent shall be deemed to be prior if sought
and obtained as soon as reasonably practicable.

EXPLANATORY NOTE:

Bribery, particularly of Agents, is a central concern to which the Code is directed. Participants
should be aware that it is not only the Agent, receiving a bribe or secret profit who is at serious fault:
those offering or paying bribes are equally responsible.

Participants should be clear that there can generally be no legitimate reason for an Agent of the
purchaser to be rewarded in any way by the vendor and parties related to the vendor, and that the
Agent of the purchaser should generally only be rewarded by their Principal, the purchaser.

This is so whether or not the payments are described as “Luck Money”. Participants should be
aware that such terminology and historical practices do not in any way alter the fact that payments
of undisclosed/improper inducements are not permitted.

Where any gift (even a modest one) is received by an Agent on an unsolicited basis, the Agent must
still seek consent (and obtain it) as soon as reasonably practicable after receiving it, if they are
properly to retain the gift. If, however, the Principal’s consent is not forthcoming, the Agent cannot
properly retain the gift and should return it.

Financial benefits need not be direct and/or of cash. Payments in kind suffice, a watch or other
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valuable item, for example. The benefit need not be direct, for example payments to the order of the
Agent (to extinguish debts, and/or to family).

It is irrelevant whether or not the purchaser has suffered a loss (i.e. that they may have paid a fair
price at public auction, for example). An attempted bribe, even if refused, and/or even if it had

no effect on the receiving party, is still a bribe. (As explained below, the parties to a bribe, both
bribing party and receiving party, may be liable to account to the other party, usually the purchasing
Principal, for the amount of the bribe. Those assisting such activity may also be liable for any
losses.)

Examples:

An Agent for the purchaser seeks and receives a payment or promise of a payment from the vendor
of a horse in order to buy that horse, which is not disclosed to the Agent’s principal. The Agent

will have received a bribe and/or secret profit and be in breach of Rule 3A and 3C. The vendor will
have bribed the Agent and be in breach of Rule 3B. The vendor and the Agent may both be liable to
civil and criminal consequences. This applies where the Agent is receiving a share or cut relating to
collusive bidding-up where this has been pre-agreed: see Rule 7 and the example there.

A trainer acting for a purchaser, whether an existing client or not, as regards a sale, is in the same
position as any other Agent. However, the fact that they may profit from the sale indirectly through
the payment of fees when the horse is trained by them after purchase is not an illegitimate profit,
since it will be known to the purchaser.

A trainer advising a purchaser and accepting money to influence the purchase will be taking a bribe.
The party offering and the trainer will both be in breach.

Where a trainer or racing or syndicate manager appointed by a purchaser seeks to share in or does
share in any commission otherwise payable by the purchaser to his bloodstock agent, then the
trainer, racing or syndicate manager must obtain the Prior Informed Consent of their Principal to any
such arrangement.

An Agent seeks “Luck Money” from the vendor as regards a sale, whether before or after sale, which
is not disclosed to the Agent’s Principal. This will be a breach by the Agent in seeking such a
reward and there may be civil and criminal consequences for both. Paying it would put the vendor
in breach and there may be civil and criminal consequences. The fact that the term “Luck Money” is
used makes no difference.

RULE 4:

Authority and information provision

(A) An Agent shall act in accordance with the instructions of their Principal and within
their authority.

(B) An Agent shall inform their Principal promptly and in full of any offers received for
their Principal’s horse(s).

(C) An Agent for reward shall make and keep correct records and accounts of their
dealings on behalf of their Principals and shall produce on request to the Principal
(or other proper person appointed by the Principal) all books, records, and
documents (electronic or hard copy, including emails, texts and other social media
communications) under their control relating to the affairs of their Principal.
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EXPLANATORY NOTE:

Agents are obliged to act within the scope of their authority. In particular, they should follow any
instructions of their Principal. Agents also have a duty to report to their Principal on matters of
relevance, offers to purchase being of particularly obvious significance.

Agents have a general legal duty to keep proper records of their dealings on behalf of their
Principals and, if requested, to produce such records to the Principal or, for example, their lawyers,
all documents relating to the affairs of the Principal. Such is, in any event, obvious good practice.

RULE 5:
Agents shall act in the best interests of their Principal in relation to Sales.

EXPLANATORY NOTE:

Agents acting for others (Principals) at Sales are subject to certain general principles of law,
sometimes referred to as “fiduciary duties”, of which this is a fundamental one. This is sometimes
considered part of a duty of “loyalty”. Some of the other Rules below as regards Agents are aspects
of this fundamental principle.

This Rule applies whatever the type of agency. It makes no difference if the Agent is retained on a
professional basis, or acting for free, is acting on a long-term basis, or on a one-off basis. There
need be no written contract, or express agreement, that such a term applies, or even a contract.

Examples:
Agents will normally have little difficulty in knowing whether or not they are acting in the interests of
their Principal. For example:

It is obviously not in the interests of a purchasing Principal for the Agent to cause the Principal to
buy a horse for more than it is truly worth.

It is not acting in the best interests of the Principal for an Agent to spread information against the
Principal’s interest.

It is not acting in the best interests of the Principal for an Agent only to view horses or to
recommend horses to their Principal because of some collateral advantage to the Agent (such as a
bribe).

Itis not in the best interests of the Principal for the Agent to disclose their Principal’s budget for a
purchase to a vendor with a view to manipulating the price of a sale, or for reward.

RULE 6:

Agents shall not put themselves or be in a position where their personal interests conflict
or may conflict with those of their Principal, without Prior Informed Consent. Such a
conflict arises, amongst other things, in acting for more than one party to a Sale.

EXPLANATORY NOTE:

The Agent cannot be in a position where their own interests do, or may, conflict with those of their
Principal, whether or not the duties actually conflict.
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An Agent cannot act for both the buyer and seller in a Sale unless (both the) Principals (but
particularly the purchaser) are fully aware of, and consent to, the fact that the Agent is acting for
both parties. Purchasing Principals in general would have no reason to approve such a conflict if
known.

An Agent cannot act for more than one purchasing principal as regards the same horse without their
being a conflict, such that they need the Prior Informed Consent of each principal to act for them on
a particular sale (or to any alternative arrangements).

It does not matter that the Agent is not, in fact influenced by the conflict.
It does not matter that the Principal suffers no loss as a result of the Agent’s conflict.

The potential conflict may extend to indirect and/non-financial conflicts, for example where the
vendor is a close relative of the purchaser’s Agent.

Prior Informed Consent is referred to in the Definitions Section. Agents should disclose any

circumstance material to the consideration of whether or not to give consent, and the Principal

should be made fully aware of the nature of the conflict or potential conflict. The consent needs
to be given prior to the purchase. Good sense suggests that written evidence of Prior Informed
Consent to significant conflicts should be obtained.

EXAMPLES:

An Agent acting for a purchaser is also acting as Agent for the vendor, without disclosing this to the
purchaser. The Agent is in a position of conflict and in breach of this rule and there may be civil and
criminal consequences.

An Agent has a small share in a syndicate owning a horse, which their Principal wishes to purchase.
The Agent must obtain the Prior Informed Consent of the purchaser to be able to act on the sale.
This is so regardless of whether the Agent is in any way affected by the small interest, and would
have acted in exactly the same way anyway. The concern is that the Agent may be more likely to
influence the Principal to buy that horse, perhaps at a higher price. Nor is it an answer that the
Principal did not actually overpay (for example that the purchase was via public auction).

A trainer hopes to train a horse for the purchasing Principal after purchase and acts as Agent for

the purchase of the horse. This normally should present no difficulty, since the interests do not
necessarily conflict and the Principal is well aware that the trainer is a trainer and might hope to
train the horse. However, if the trainer causes the purchaser to overpay so as to increase his fees, or
for other financial benefit, they have acted for their own interests against those of the Principal (see
Rule 5).

RULE 7

Market Abuse at Auction

(A) Collusive Bidding Up:
Participants shall not enter into any agreement, understanding or arrangement
with any other person or entity with the intention of directly or indirectly increasing
the price of a horse in a public Sale, save that a vendor is entitled to place a
reserve and may appoint one person to bid on their own behalf (or where a horse

94



The Bloodstock Industry Code of Practice cont.

is stated to be the property of a partnership any partner may appoint one person
to bid on their own behalf) where and as permitted under the rules of the auction in
question.

Induced Purchases at Public Auction:

(B) A Participant shall not, prior to a horse’s sale at public auction, either directly
or indirectly solicit, demand or receive any financial advantage from the vendor as
an inducement or reward for bidding on or buying the horse.

(C) A vendor shall not, prior to their horse’s sale at public auction, either directly or
indirectly offer, grant or provide any financial advantage as an inducement or
reward for bidding on or buying their horse, unless the same advantage is available
to the whole market.

EXPLANATORY NOTES:

Rule A: Collusive Bidding Up, i.e. the collusive making of bids to increase the price of horse in a
public auction, is a serious abuse of the market. This is so regardless of whether or not the collusion
also involves the payment of a bribe.

Rules B and C: address market abuse through inducements required by/offered to those intending
to purchase horses at public auction. Such “inducements”, in particular the payment of so called
“Luck Money”, are open to abuse and create an un-level playing field at public auction.

There need be no formal agreement: any arrangement or understanding will suffice. A promise to
pay is sufficient. An indirect financial advantage is sufficient, for example an understanding to return
the favour at a later date.

Examples: Collusive Bidding-Up

A vendor reaches an understanding with more than one other person that the others should bid for
the vendor’s horse in a public auction in order to increase the price, without any intention to buy.
All parties to this understanding are in breach of this Rule.

As for the above example, but this involves the Agent of a purchaser. The Agent tells the vendor

the Principal’s budget, the parties bid up the horse to that level or close to it. The parties split the
proceeds, perhaps the price above the reserve. All parties are in breach of this Rule. They have also
breached Rule 3 as to bribery and there may be civil and criminal consequences.

Examples: Induced purchases at Public Auction (Rules 7 B and 7 C)

Prior to an auction sale, Purchaser A agrees with a vendor that the purchaser will bid on the vendor's
horse if the vendor agrees to pay Purchaser A a percentage of the sale price if Purchaser A buys

the horse. The effect is to give the Buyer Purchaser A a subsidy in bidding on the horse (and a
percentage reduction in price), unknown to the market. Competing Purchaser B, not party to such

an agreement and not knowing of it, may lose the purchase as a result of being outbid in light of the
subsidy or may have to pay more to buy the horse than they would otherwise have paid. In short,
there is no level playing field. The same is unaffected by describing the payment as “luck money”.
The same scenario as above, but Purchaser A, or an agent acting for Purchaser A, instead of
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seeking a percentage payment for Purchaser A, agrees with the vendor before the Sale at Auction
that, if Purchaser A purchases, the vendor will pay Purchaser A’s agent’s or other fees. The effect
is the same: Purchaser A has an unfair advantage over other purchasers who do not have such an
arrangement.

A vendor shall not offer an inducement to purchase their horse unless the same inducement is
offered to the whole market in which event the vendor must take all reasonable steps to make the
inducement (for example, a discount on the price) available to the whole market prior to the sale.

For the avoidance of doubt an agreement made between vendor and prospective purchaser prior

to a horse’s sale at public auction whereby the vendor agrees to retain a percentage ownership
interest in the horse in the event that the horse is purchased by that prospective purchaser, such that
the purchase price payable by the purchaser is reduced by the commensurate percentage, is not
considered to be and shall not be a breach of Rules 7(B) and 7(C).

RULE 8:
Assistance:

A Participant assisting another in a course of conduct, knowing that the course of conduct
is breaching or likely to breach any Rule of this Code or deliberately closing their eyes to
that possibility, shall be treated as if they too acted in breach of that rule.

EXPLANATORY NOTES:
Assisting a breach is unacceptable conduct, like aiding and abetting in the criminal context.

ENFORCEMENT AND SANCTIONS UNDER THE CODE OF PRACTICE

Any Participant with concerns over an alleged breach of the Code is encouraged to come forward
and use the facility established by the Bloodstock Industry Forum to obtain free, independent and
confidential initial legal advice from a Panel Lawyer as to any criminal, civil and regulatory remedies
for breach of this Code. The Panel Lawyers owe their duties, including their duty of confidence,
exclusively to the Participant and their fees for providing initial legal advice will be met by
Bloodstock Industry Forum.

The British Horseracing Authority adopts and the Irish Horseracing Regulatory Board supports the
Bloodstock Industry Forum’s Code of Practice. Any person found by the BHA to be in breach of the
Code whether bound by the Rules of Racing or not, may be banned in Britain from racecourses and
other licensed premises and banned also from conducting business with licensed individuals. The
IHRB will have due regard to a breach of the Code when exercising their powers over individuals
licensed by them or who seek to be licensed by them. Additionally, Tattersalls and Goffs fully
support the Bloodstock Industry Forum’s Code of Practice. To give effect to its spirit and intent and
to prevent those breaching the Code from participating in their sales, Tattersalls and Goffs have
amended their terms and conditions of business to establish a clear right to exclude any person

or entity from participating in their sales in both Britain and Ireland (whether as vendor, purchaser,
agent or otherwise) where they or any person or entity acting on their behalf have been found guilty
of a criminal offence appearing to them to involve a breach of the Code, or who has been found
liable in High Court or similar civil proceedings for conduct appearing to them to involve a breach
of the Code (whether such criminal or civil proceedings take place in the United Kingdom, the
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Republic Ireland or elsewhere) or who has been sanctioned by the British Horseracing Authority for
breach of the Code.
Panel Lawyers — Contact Details

1 Clare Reffin*, barrister, One Essex Court® (based in Britain)

3 Eoghan Cole*, barrister' (based in Ireland)

*Clare Reffin, barrister, One Essex Court, https://www.oeclaw.co.uk/barristers/profile/clare-reffin : email teamb@
oeclaw.co.uk, or telephone the clerks to Clare Reffin on 0207 583 2000

“Eoghan Cole, barrister, the Law Library, the Four Courts, Dublin: email EoghanCole@|awlibrary.ie or telephone
018717512

* if, exceptionally, a Panel Lawyer’s professional duties preclude them from accepting the Participant’s
instructions, the BIF’s solicitor will select another independent lawyer to fulfil the role of Panel Lawyer.

CIVIL LIABILITIES AND CRIMINAL OFFENCES ARISING FROM MISCONDUCT

Civil Liabilities

Participants should be aware of the potential financial consequences of misconduct of the type
against which this Code is directed. In simple terms, Agents receiving bribes, Luck Money or
rewards beyond what their Principal has agreed to pay them, may well be liable to pay over that
money to their Principal. Those making the improper payments may also be liable for the amount of
the payment. In both cases, this is regardless of whether the Principal can show they have suffered
any loss.

The following example addresses the example of bribery of an Agent and explains the potential
civil liabilities. The example assumes the issues can be proved to the relevant standards, such as
dishonesty, where required.

An Agent, with the assistance of a Trainer who introduces the parties and attends the meetings,
seeks and obtains a bribe from a Vendor of a horse to purchase the horse on behalf of the Principal
at an inflated price.

The Agent will be liable for the Principal’s losses as regards the purchase, including any over-value.

The Agent will be liable to account to (i.e. pay, in simple terms) the Principal the amount of the
bribe, regardless of whether or not the Principal can prove a loss.

The Trainer will be liable for dishonest assistance and so liable to compensate the Principal for any
losses, jointly with the Agent. If they have received part of the bribe or the proceeds of it, or other
financial benefit, they may be liable to account for this also (whether or not the Principal can show
a10ss).

The Vendor will be liable for losses suffered by the Principal. Alternatively, the Vendor will be liable
for the amount of the bribe in question, whether or not the Principal has suffered any loss. The
payment of a bribe will likely also permit the relevant contract to be unwound, if a private sale.

It is not necessary to prove against the Vendor any dishonesty, intent to corrupt or actual corruption
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of the Agent. The Vendor may also be liable for the amount of the bribe even if this was only
promised, but not paid.

Third parties knowingly receiving money improperly paid in breach of duty may be liable to the
Principal in the amount received, e.g. if the Agent passed some of the bribe money to an employee.
Those dealing with monies which are the proceeds of crime, which would include a bribe falling
within the Bribery Act, see below, as the example might well, would also be potentially committing
offences under the Proceeds of Crime Act: see below.

Criminal Offences
The following are potential criminal offences which may be committed as regards the types of
misconduct against which this Code is directed.

A. England & Wales®

Fraud Offences

1. Where an agent seeks to make a gain from either the purchaser or the vendor, it may be a
criminal offence under the Fraud Act 2006 s. 1(2) if he fails to disclose the gain to the
principal or abuses his position acting for the principal and, at the relevant time, is dishonest.

2. Aperson may be guilty of a substantive offence of fraud where he acts in joint enterprise
with another; or of conspiracy to commit fraud under the Criminal Law Act 1977; or of the
common law offence of conspiracy to defraud where he has conspired with another.

Collusive Bidding-Up

3. Ifanagent and or a vendor rigs the bidding process by engaging other individuals to enter
bids in order to push up the price that the purchaser will ultimately pay, they will have acted
dishonestly and in order to make a gain - the vendor by a higher purchase price and the agent
by a higher percentage commission. All individuals involved in this agreement may be guilty
of the common law offence of conspiracy to defraud. They may also have committed
offences under fair trading legislation.

Bribery Offences

4. Where the agent is paid a secret commission it may be an offence under the Fraud Act as
set out above or, if it is part of an agreement whereby the agent will improperly perform his
duties to the purchaser in return for profit, it may be an offence under the Bribery Act 2010.
It is an offence under s.1 of the Bribery Act 2010 for a person to offer, promise or give a
financial advantage to another person intending that it will induce the person to perform
improperly a relevant function or activity or reward the person for improper performance.

ii.  Itisan offence under s.2 of the Bribery Act 2010 for a person to request, agree to receive
or accept a financial advantage from another person and intend that, in consequence, a
relevant function or activity should be performed improperly whether by himself or another
person.

*This section contains a statement of the law of England & Wales. Participants should take appropriate advice
as to the law in other jurisdictions within the UK.
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Money Laundering Offences

5. There are three substantive money laundering offences under sections 327, 328 and 329
of the Proceeds of Crime Act 2002 relating, in general terms, to the acquisition, retention,
use or control of criminal property. Property is criminal if it constitutes or represents a
person’s benefit from criminal conduct and the person knows or suspects that it constitutes
or represents such a benefit.

Tax Evasion Offences

6. Where a person seeks to deprive the revenue of money to which it is entitled, there
are a number of offences under which he can be charged. It may be a fraud by
misrepresentation, fraudulent evasion of income tax or, in the most serious cases, a charge
under the common law of cheating the public revenue. There are additional offences which
may be committed by a company or sole trader.

Criminal Penalties — England & Wales

The following summarises the penalties for the offences set out above:

The maximum sentence for the offences of bribery, fraud and conspiracy to defraud is 10 years
imprisonment. The maximum sentence for money laundering is 14 years imprisonment and,

for fraudulent evasion of income tax, 7 years. The maximum sentence for a cheat on the public
revenue is life imprisonment (although the range in the Sentencing Guidelines spans 3 — 17 years
imprisonment).

The maximum sentence for a conspiracy under section 1 of the Criminal Law Act 1977 will be the
same as for the substantive offence.

On conviction, a person will be liable to confiscation proceedings under part 2 of the Proceeds of
Crime Act 2002. These proceedings may result in the court depriving the person of the benefit they
have gained from the criminal conduct. Failure to pay a confiscation order can result in an additional
term of imprisonment.

B. Republic of Ireland®

Fraud Offences

1. Where an agent seeks to make a gain from either the purchaser or the vendor then he or she
may be guilty of the offence of making a gain or causing a loss by deception under section
6(1) of the Criminal Justice (Theft and Fraud Offences) Act 2001 (the “2001 Act”) if a
person dishonestly, with the intention of making a gain for himself or herself or another, or of
causing loss to another, by any deception induces another to do or refrain from doing an act.

2. The 2001 Act also contains an offence of obtaining services by deception under section
7, whereby, a person is guilty of an offence if a person dishonestly, with the intention of
making a gain for himself or herself or another, or of causing loss to another, by any
deception obtains services from another. A person obtains services from another where the
other is induced to confer a benefit on some person by doing some act, or causing or
permitting some act to be done, on the understanding that the benefit has been or will be
paid for.

®This section contains a statement of the law of the Republic of Ireland.
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Bribery/Corruption Offences

Where the agent is paid a secret commission it may be an offence under the 2001 Act as set out
above or, if it is part of an agreement whereby the agent will improperly perform his duties to the
purchaser in return for profit, it may be an offence under the Criminal Justice (Corruption Offences)
Act 2018 (the “2018 Act”).

3. Section 5 of the 2018 Act provides for offences of active and passive corruption which are
similar to the bribery offences in the UK Bribery Act 2010. Under section 5(1), a person
who either directly or indirectly by himself or herself or with another person (a) corruptly
offers, or (b) corruptly gives or agrees to give, a gift, consideration or advantage to a person
as an inducement to, or reward for, or otherwise on account of, any person doing an act
in relation to his or her office, employment, position or business shall be guilty of an offence.
“Corruptly” is defined in the 2018 Act as “(a) by means of making a false or misleading
statement, (b) by means of withholding, concealing, altering or destroying a document or
other information, or (c) by other means”.

4. Section 5(2) of the 2018 Act then provides for an offence whereby a person who, either
directly or indirectly, by himself or herself or with another person corruptly requests, accepts
or obtains, or agrees to accept, for himself or herself or for any other person, a gift,
consideration or advantage as an inducement to, or reward for, or otherwise on account of,
any person doing an act in relation to his or her office, employment, position or business.

Money Laundering Offences

5. The Criminal Justice (Money Laundering and Terrorist Financing) Act 2010 (the “2010
Act”) includes an offence under section 7 of money laundering occurring within Ireland. A
person commits this offence if the person engages in any of the following acts in relation
to property that is the proceeds of criminal conduct: (i) concealing or disguising the true
nature, source, location, disposition, movement or ownership of the property, or any rights
relating to the property; (ii) converting, transferring, handling, acquiring, possessing or using
the property; (iii) removing the property from, or bringing the property into, Ireland.

The “proceeds of criminal conduct™ is defined as any property that is derived from or
obtained through criminal conduct, whether directly or indirectly, or in whole or in part, and
whether that criminal conduct occurs before, on or after the commencement of the relevant
part of the 2010 Act. “Criminal conduct” is defined as conduct that constitutes an offence,
conduct occurring in a place outside Ireland that constitutes an offence under the law of the
place and would constitute an offence if it were to occur in Ireland or conduct occurring in

a place outside Ireland that would constitute an offence under section 5 (1) or 6 (1) of the
Criminal Justice (Corruption Offences) Act 2018 if it were to occur in Ireland and the person
or official, as the case may be, concerned doing the act, or making the omission, concerned
in relation to his or her office, employment, position or business is a foreign official within
the meaning of that Act”.

6. Money laundering which occurs outside Ireland is also an offence in Ireland (section 8 of
the 2010 Act) under certain circumstances, most notably where the conduct constitutes an
offence under the law of that place and the person is an individual who is a citizen of Ireland
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or ordinarily resident in Ireland, or a body corporate established under the law of Ireland or a
company registered under the Irish Companies Acts.

Attempting to commit the offence under section 7 of the 2010 Act from a place outside
Ireland is also an offence (section 9 of the 2010 Act). Aiding, abetting, counselling or
procuring the commission of an offence under section 7 by a person in a place outside
Ireland is an offence under section 10 of the 2010 Act.

Tax Evasion Offences

8. The individual fraudulent evasion of tax or fraudulent evasion of tax with any other person
or facilitating the fraudulent evasion of tax are offences under section 1078 of the Taxes
Consolidation Act 1997.

Conspiracy

9. Section 71 of the Criminal Justice Act 2006 provides for an offence of conspiracy. Under

section 71(1) a person who conspires, whether in Ireland or elsewhere, with one or more
persons to do an act (a) in Ireland that constitutes a serious offence, or (b) in a place outside
Ireland that constitutes a serious offence under the law of that place and which would, if
done in Ireland, constitute a serious offence, is guilty of an offence irrespective of whether
such act actually takes place or not. A serious offence is defined as one for which a person
may be punished by imprisonment for a term of 4 years or more.

Criminal Penalties — Republic of Ireland

The maximum sentence under section 6 and 7 of the 2001 Act, section 6 of the 2018 Act
and section 1078 of the Taxes Consolidation Act 1997 is 5 years. The maximum sentence
under sections 7 — 10 of the 2010 Act is 14 years.

The maximum sentence for a conspiracy under section 71 of the Criminal Justice Act 2006
will be the same as for the substantive offence.

A person may be subject to a confiscation order even in the absence of a criminal conviction
under the Proceeds of Crime Act 1996 in circumstances where the applicant (either the
Revenue, a member of an Garda Siochana or the Criminal Assets Bureau) has reasonable
grounds for suspecting that the property, in whole or in part, directly or indirectly, constitutes
the proceeds of crime and the value of the assets exceeds €5000.
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BHA/TBA 2022 Inward Buyers Initiative
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The BHA/TBA Inward Buyers’ Initiative in conjunction with Tattersalls and Goffs UK
offers to subsidise travel expenses of selected Purchasers from outside

the British Isles at Sales held by Tattersalls subject to purchases of 5,000 guineas or
more per Sale.

The Scheme will give a set refund based on the cost of an Apex fare from the country
of origin when the Purchaser from outside the British Isles produces both proof of
purchase at the relevant Sale and valid travel documents.

All potential purchasers from outside the British Isles should complete the form below and
send to Tattersalls as early as possible prior to the relevant Sale as the scheme will be
operated on a ‘first come first served’ basis to a set budget.

THOSE FAILING TO SUBMIT THE FORM BELOW PRIOR TO THE RELEVANT
SALE WILL NOT BE ELIGIBLE FOR THE SCHEME.

PERSONAL DETAILS

Name: (Please Print)

Address:

Telephone:

Fax:

Email:
Sale Planning to attend:
Have you Purchased at Tattersalls before?:
Name of Bloodstock Agent (if applicable):

Contact:

Marketing Department Tattersalls Ltd. Tel: 01638 665931 Fax: 01638 660850
email: marketing@tattersalls.com
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Bedford Lodge Hotel
01638 663175
Cadogan Hotel
01638 663814
Heath Court Hotel
01638 667171
Premier Inn

01638 675080
White Hart Hotel
01638 663051

Riverside Hotel, Mildenhall

01638 717274

Rosary Country House Hotel, Exning
01638 577312

The Bell Inn, Kennett

01638 750333

The Packhorse Inn, Moulton

01638 751818

The Greyhound & Twenty One Restaurant,
Wickhambrook

01440 821017

The Three Blackbirds

01638 731100

Tuddenham Mill

01638 713552

Arundel House Hotel
01223 367701
Clayton Hotel

01223 792888
Double Tree (by Hilton)
01223 259988

Hotel du Vin

01223 227330

Hotel Felix

01223 277977

Taxis: Please apply at Reception

Holiday Inn

08719 429015
University Arms Hotel
01223 606066

Black Horse,

Swaffham Bulbeck
01223 811366

Holiday Inn Express,
Whittlesford

01223 497070

Quy Mill, Stow-cum-Quy
01223 293383

Poets House
01353 887777

Angel Hotel,

Bury St. Edmunds
01284 714000
Priory Hotel,
Bury St. Edmunds
01284 766181

Ravenwood Hall, Rougham

01359 270345

The Ickworth, Horringer
01284 735350

The Northgate,

Bury St. Edmunds
01284 339604

The Swan, Lavenham
01787 247477

Hampton By Hilton
01279 701101
Radisson BLU Hotel
01279 661012

The above information is given for the assistance of visitors to the Sales but in all cases arrangements should be agreed and finalised direct
by the visitor. Tattersalls do make certain preliminary bookings and you are invited to contact us should you wish to obtain accommodation.
No guarantee can be given concerning accommodation unless a visitor has agreed arrangements direct with a hotel or restaurant.

Please note that Tattersalls do not inspect either the hotels or the restaurants.



El Guaca (Mexican) 01638 723000
01638 665345 Merry Monk, Isleham
Fountain (Chinese) 01638 780900
01638 666255 0ld Plough, Ashley
Hmmburger 01638 730110
01638 668432 Star Inn, Lidgate
Job’s Deli 01638 500275
01638 667744 The George, Cavendish
Khobkhun Thai Restaurant 01787 280248
01638 660646 The Greyhound & Twenty One
Kings Kitchen & Wine Bar Restaurant, Wickhambrook
01638 660668 01440 821017
Mangiare (Italian) The Kentford, Kentford
01638 667813 01638 750360
Montaz (Indian) The Kings Head, Dullingham
071638 665888 01638 507702
Newmarket Spice The Maids Head, Wicken
01638 660973 01353 720727
Pizza Express The Packhorse Inn, Moulton
01638 664646 01638 751818
Prezzo Restaurant The Red Lion, Cheveley
01638 669676 01638 730233
Rose & Mango (Indian) The Red Lion, Brinkley
01638 663200 01638 508707
Thai Street Cafe The Red Lion, Kirtling
01638 674123 01638 731976
The Lancer (Indian) The Three Ways, Cowlinge
01638 666200 01440 820355
The Pantry The Wheatsheaf, Exning
01638 661181 01638 577237
The Tack Room Restaurant Weeping Willow, Barrow
01638 666390 01284 771881
Turkoman Bar and Grill White Pheasant, Fordham
01638 666868 01638 720414
Under the Eagle
01638 664130
Wildwood Midsummer House, Cambridge
01638 667584 01223 369299

The Crown & Punchbowl, Horningsea

01223 860643
The Bell, Kennett Twenty Two, Cambridge
01638 750286 01223 351880

Golden Boar, Freckenham

The above information is given for the assistance of visitors to the Sales but in all cases arrangements should be agreed and finalised direct
by the visitor. Tattersalls do make certain preliminary bookings and you are invited to contact us should you wish to obtain accommodation.
No guarantee can be given concerning accommodation unless a visitor has agreed arrangements direct with a hotel or restaurant.

Please note that Tattersalls do not inspect either